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Needs of donors 
and underwriters:

• Confidence in 
   management of assets
• Fairness in spending 
   policy
• Preservation of gift 
   in perpetuity

Needs of current 
beneficiaries:
• Current income
• Income stability
• Maintain purchasing 
   power of income

Needs of future 
beneficiaries:
• Future real income
• Maintain purchasing 
   power of assets

Next Five to
Seven Years Long Term

Investment Return 7.40% 8.90%
Expense Rate (0.35)% (0.35)%
Inflation Rate (2.50)% (3.00)%
Distribution Rate (4.50)% (4.50)%

Increase in Purchasing Power or Real Growth 0.05% 1.05%

UTIMCO Forecasts

Endowment Funds Policy Asset Allocation
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Domestic Public Equities

International Public Equities

Venture Capital

Private Equity

Absolute Return

Commodities

REITS

Private Real Estate

TIPS (Treasury Inflation Protected Securities)

Domestic Public Debt

U.S. Government Bonds and Agencies

 

 

 



Endowment Fund Management - online brochure charts

0

50

100

150

200

($
 in

 m
ill

io
ns

)

19941993 1995 1996 1997 1998 1999 2000 2001 2002
Years Ended August 31,

PHF - LTF Distributions

Included in the PUF distribution for 1998 was a one-time distribution of 
$47,285,687 which was made to change the distribution from cash to accrual.
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