2015 ANNUAL REPORT CHART

as of August 31,2015

COMBINED PUF AND GEF ASSET ALLOCATION Lo

More Correlated Less Correlated Private
Asset Group Asset Class & Constrained & Constrained Investments Total

Investment Grade
Credit-Related
Fixed Income Total

Real Estate

Natural Resources
Real Assets Total

Developed Country

Emerging Markets
Equity Total 5,923 23.1% 6,175 24.0% 4,151 16.1% 16,249 63.2%

Fixed Income

Real Assets




