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INDEPENDENT AUDITORS' REPORT ON SUPPLEMENTAL SCHEDULES

To the Board of Regents of The University of Texas System
To the Board of Directors of The University of Texas/Texas A&M Investment
Management Company

We have audited the financial statements of the Permanent University Fund (the “PUF") as of and
for the years ended August 31, 2018 and 2017, and have issued our report thereon dated
October 29, 2018, which contained an unmodified opinion on those financial statements. Our
audits were conducted for the purpose of forming an opinion on the financial statements as a
whole. The supplemental schedules consisting of the PUF’s equity securities (Schedule A),
preferred stocks and convertible securities (Schedule B), purchased options (Schedule C), debt
securities (Schedule D), investment funds (Schedule E), physical commodities (Schedule F), cash
and cash equivalents (Schedule G), hedge fund investment funds (Schedule H), and private
investment funds (Schedule I) as of August 31, 2018 are prepared in accordance with Section
66.05 of the Texas Education Code, and are presented for the purposes of additional analysis
and are not a required part of the financial statements. These schedules are the responsibility of
The University of Texas/Texas A&M Investment Management Company and were derived from
and relate directly to the underlying accounting and other records used to prepare the financial
statements. Such schedules have been subjected to the auditing procedures applied in our audits
of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the supplemental schedules are fairly stated in all material respects in
relation to the financial statements as a whole. Our report on page 2 includes emphasis-of-
matter paragraphs which indicate in Note 1, the financial statements of the PUF includes only the
investment related assets and liabilities and changes therein which are being managed by The
University of Texas/Texas A&M Investment Management Company and does not include the
PUF’s 2.1 million acres of land.

Oeloitts 4 Toude LLP

October 29, 2018



PERMANENT UNIVERSITY FUND

SCHEDULE A

EQUITY SECURITIES
August 31, 2018
SECURITY SHARES FAIR VALUE COST
) ®
DOMESTIC COMMON STOCKS
T-PAGE LTD ittt ettt e 871,796 104,030 1,025,455
ACQUITY BRANDS INC.....oiiiiiiiiiiieiit ettt 6,784 1,036,805 881,626
ADTALEM GLOBAL EDUCATION INC.... 1,073 51,332 34,777
AGILENT TECHNOLOGIES INC......cciiiiiiiiiiiiieiicesiee et 77,407 5,228,080 3,752,763
ALCOA CORP ...ttt 25,321 1,131,067 1,336,996
ALPHABET INC.... . 19,033 23,291,223 13,978,312
ALTABA INC....ooiiiiiie et 114,431 7,958,710 8,696,777
AMAZON.COM INC....oiiiiieiiiie ettt 5,405 10,878,795 8,282,995
AMERICAN EXPRESS CO... 1,321 140,044 82,987
AMERICAN TOWER CORP......cctiiiiiiiiiie it 47,581 7,095,235 5,667,382
ANALOG DEVICES INC....cuiiiiiiiiiiiiiii ettt 114,093 11,278,048 6,351,701
ANTERO MIDSTREAM GP LP 147,643 2,493,688 2,924,096
ANTERO MIDSTREAM PARTNERS LP 91,128 2,667,304 2,822,117
ARMSTRONG WORLD INDUSTRIES INC.....ccooctiiiiiiiiiiiiesee e 23,771 1,659,200 1,423,748
ASBURY AUTOMOTIVE GROUP INC 129,939 9,680,464 8,330,574
ASTRONICS CORP....oviiiiiiieice e e 1,594 69,360 44,217
BANK OF AMERICA CORP.......cccviiiiiiiiie e 21,134 653,689 299,429
BECTON DICKINSON & CO 22,840 5,981,180 4,204,034
BERKSHIRE HATHAWAY INC 2,844 2,663,087 1,255,195
BERRY GLOBAL GROUP INC.......c.oooiiiiiiiiiiisee e 208,459 9,949,735 9,888,633
BROADCOM INC 19,963 4,372,570 4,661,779
CBRL GROUP INC 154,800 7,555,797 5,247,854
CBS CORP....tii et 220,529 11,692,471 12,574,623
CF INDUSTRIES HOLDINGS INC 164,830 8,562,935 7,288,776
CHENIERE ENERGY INC....cotiiiiiiiiieirieie st 192,668 12,895,266 9,203,163
CIGNA CORP ..ottt 21,258 4,003,651 3,842,334
CIMAREX ENERGY CO 12,366 1,044,680 1,163,836
CME GROUP INC......oiiiiiiiiiiieitieie ettt 42,262 7,384,428 4,401,737
CORNERSTONE ONDEMAND INC......cciiiiieiiaiieii e 182,056 10,297,070 7,505,146
CREDIT ACCEPTANCE CORP 6,626 3,026,237 1,084,761
CRESTWOOD EQUITY PARTNERS LP......ooiiiiiiiiciiiicneceeneesee e 85,460 3,213,281 2,314,998
CVS HEALTH CORP.....octiiiiiitieit ettt 3,029 227,876 184,509
DAVITA INC 4,048 280,514 237,378
DAYTON HUDSON CORP.....cotiiiitieiiiiitcie et 14,615 1,278,779 1,275,590
DOMINION MIDSTREAM PARTNERS LP....ccooiiiiiiiinicieecee e 33,992 557,467 538,850
ECOLAB INC . 50,724 7,632,965 5,202,173
ELECTRONIC ARTS ...ttt 49,474 5,610,895 6,521,601
ELLIE MAE INC ...ttt 185,645 19,561,422 17,312,488
ENABLE MIDSTREAM PARTNERS LP......cooiiiiiiiiiiiiiiccce e 13,965 217,441 204,194
ENERGY TRANSFER EQUITY LP....cooiiiiiiiiiiiiiic e 450,963 7,891,846 7,111,374
ENERGY TRANSFER PARTNERS LP......cccciiiiiiiiiiiiiiiciicciec e 206,423 4,654,830 3,797,136
ENLINK MIDSTREAM PARTNERS LP.....ccciiiiiiiiiiiiiiciiie e 9,667 172,080 173,623
ENTERPRISE PRODUCTS PARTNERS LP.....ccccccoviiiiiiiiiiinee e 366,101 10,470,491 8,971,373
EQT GP HOLDINGS LP...coiiiiiiiii it 20,885 438,590 530,497
EQUIFAX INC ...ttt 101,268 13,566,873 12,121,154
EXPEDITORS INTERNATIONAL OF WASHINGTON INC........coccvvevveennne 4,169 305,478 162,349
FACEBOOK INC ... .ottt 23,574 4,142,642 4,144,666
FASTENAL CO...otitiitie ettt 65,804 3,840,307 3,325,729
FIDELITY NATIONAL INFORMATION SERVICES.........ccccoovviieiiiineenenne 93,198 10,081,244 6,060,098
FIVED INC ..ot 64,373 3,093,119 1,554,144



PERMANENT UNIVERSITY FUND

SCHEDULE A

EQUITY SECURITIES (CONTINUED)
August 31, 2018
SECURITY SHARES FAIR VALUE COST
) ®)

FLOWSERVE CORP 2,653 138,286 104,170
GOLDMAN SACHS GROUP INC 378 89,933 52,311
GRAFTECH INTERNATIONAL LTD...ieiiiiiieieeieee et 105,096 1,942,172 2,097,290
GROUP 1 AUTOMOTIVE INC . 95,958 7,397,373 6,577,678
GRUBHUB INC ... et e et e e s eees 5,154 742,725 532,889
HILTON WORLDWIDE HOLDINGS INC......oiviiiiiiiieeeeeee e 85,882 6,666,134 6,482,882
HORTONWORKS INC. 185,302 4,135,941 3,560,986
IMPERVA INC . ...ttt e e et e et e e e r e e ees 141,392 6,666,627 6,293,313
INTEL CORP ...ttt e e e e e e e e reraaes 64,054 3,102,146 3,490,530
INTERACTIVE BROKERS GROUP INC.. 51,033 3,172,212 2,187,717
INTERCONTINENTAL EXCHANGE INC.....oiiiieiieeee e, 323,562 24,665,134 18,227,120
IQVIA HOLDINGS INC....oiiiiiiiiiieeeee ettt e e e e 160,882 20,446,498 16,232,588
KINDER MORGAN INC.. . 462,428 8,184,967 8,022,739
LENNAR CORP ..., 670,516 34,583,503 34,584,586
LIBERTY MEDIA CORPI ..ottt 407,191 15,049,785 14,020,569
LONGVIEW ENERGY CO......ccovvvveeivvnen .. 1,698 2,972 24,118
MAGELLAN MIDSTREAM PARTNERS LP.....cooieiieeiieieeeeeeeeeeeeee 20,164 1,376,215 1,224,392
MARSH & MCLENNAN COS INC....ouiiiiiieeeee et 2,335 197,624 59,377
MASTERCARD INC 4,644 1,000,961 161,759
MERCADOLIBRE INC 21,746 7,446,168 5,221,265
MICROSOFT CORP ...ttt eeaeeaens 59,605 6,695,465 4,376,334
MICROSTRATEGY INC....ouiiii it e e et e e e 43,567 6,491,479 6,981,605
MONDELEZ INTERNATIONAL INC.....cutiiiiiei e 134,488 5,745,348 5,827,086
1YL G I N 127,072 4,507,246 4,129,784
NET 1 UEPS TECHNOLOGIES INC 20,985 151,929 221,018
NEWS CORNP ..o e s e e e e b e rans 43,476 572,093 736,544
NEXTDECADE CORPU ...ttt aaas 361,478 2,454,436 2,717,539
NOBLE MIDSTREAM PARTNERS LP.. 74,437 3,260,342 3,028,772
OASIS MIDSTREAM PARTNERS LP...ouuiiiiii s 190,800 4,220,494 3,310,609
OMNICOM GROUP INC.. .ottt 2,091 144,977 154,806
ONEOK INC 84,185 5,548,619 4,679,264
ORACLE CORP ... e 24,602 1,195,162 833,936
PALO ALTO NETWORKS INC ... oot 31,456 7,271,067 6,238,346
PAYPAL HOLDINGS INC.. . 97,033 8,959,073 7,726,525
[ 74 = S 1 N (TR 119,107 4,945,313 4,541,680
PLAINS ALL AMERICAN PIPELINE LP....o.oiveiiiiiiieeeeeee e 329,853 8,615,755 7,820,057
PRIMERICA INC 20,680 2,528,145 1,450,480
PROCTER & GAMBLE CO..coviieiteeeet ettt 81,606 6,769,245 7,026,057
PROGRESSIVE CORPL.....eiiee et 97,357 6,574,531 5,723,679
QURATE RETAIL INC. ..ttt 16,491 342,858 272,837
REALOGY HOLDINGS CORP....ovtiiiieteeeeeie ettt 544,153 11,639,428 15,747,172
RED HAT INC ..ot e e e e e et et s e e e b e eans 31,883 4,710,130 4,781,019
SEP GLOBAL INC ... ettt e et e e s e raaaee 63,196 13,084,739 7,449,015
SERVICEMASTER GLOBAL HOLDINGS INC......coovviieeiiiiceeeeieeeeeie e 75,539 4,552,739 3,108,084
SOUTHERN COPPER CORP.....oti ettt 30,554 1,333,355 1,354,211
SPECTRA ENERGY PARTNERS LP...cveiieiiieee e 30,512 1,158,245 1,140,081
SS&C TECHNOLOGIES HOLDINGS INC.....ciiiiieeeeieeeeeee e, 56,686 3,363,762 2,285,801
STARBUCKS CORP ...t e e e s 14,136 755,551 714,674
TARGA RESOURCES CORPL.....ccttieciee et 125,326 6,901,725 5,955,593
TELLURIAN INC ..ottt e e e e e e eaaas 100,094 967,912 936,994
THERMO ELECTRON CORP......cceeeeeeeee et 11,736 2,805,972 2,715,774



PERMANENT UNIVERSITY FUND SCHEDULE A

EQUITY SECURITIES (CONTINUED)
August 31, 2018
SECURITY SHARES FAIR VALUE COST
) ®)

TIFFANY & CO 1,508 184,995 88,619
TRANSDIGM GROUP INC 20,368 7,128,852 5,815,169
TRIBUNE MEDIA CO...oeoiiiiiiieii e 106,254 3,919,716 3,560,692
TRINET GROUP INC............ 92,612 5,470,616 2,819,025
TWITTER INC.....ooii e 216,540 7,617,861 8,602,629
UNITED TECHNOLOGIES CORP.......cocoiiiiiiiiiiiiiciccc e, 2,516 331,291 222,714
UNIVERSAL HEALTH SERVICES INC.... 27,055 3,521,427 2,929,163
US FOODS HOLDING CORP........ociiiiiiiiiiiiin i 334,119 10,888,937 9,885,279
USA COMPRESSION PARTNERS LP........coooiiiiiiiiiiiii e, 182,426 3,013,676 2,883,208
VERSIGN INC.... 24,359 3,863,528 2,388,695
VIACOM INC.... ittt e 20,873 611,167 716,887
VISA INC . .ttt s 59,352 8,718,239 5,081,411
VULCAN MATERIALS CO....oooiiiiiiiiiiiiciiii e 146,977 16,285,039 18,679,617
WESTERN GAS EQUITY PARTNERS LP.......ccooiiiiiiiiiiiieeieeee e 110,148 3,729,610 3,954,382
WESTERN GAS PARTNERS LP.......ocoiiiiiiiii, 62,709 3,063,359 3,061,802
WILLIAMS COS INC....ooiiiiiiiiiiii s 331,924 9,821,633 10,225,396
WYNDHAM DESTINATIONS INC......oociiiiiiiiiiiiiii e 79,237 3,502,255 3,813,149
WYNDHAM HOTELS & RESORTS INC......oooiiiiiiiiiiiiiiicec 67,276 3,817,916 4,015,938
XEROX CORP 159,383 4,440,417 4,759,305
YUM CHINA HOLDINGS INC 82,329 3,184,467 3,221,595
ZOETIS INC....oiiiiiii s 82,640 7,487,185 4,270,024
TOTAL DOMESTIC COMMON STOCKS 667,961,018 574,140,101
FOREIGN COMMON STOCKS
21VIANET GROUP INC 23,933 233,347 248,212
361 DEGREES INTERNATIONAL LTD.....cccoiiiiiiiiiiiiiiiecciiee s 1,436,670 411,842 603,454
S5T1JOB INC.. .ottt 395 30,565 37,269
14,155 1,076,888 1,011,653
77,889 3,347,645 2,249,069
336,436 344,351 180,501
2,423 18,962 18,702
360 42,223 31,056
554,663 262,749 433,140
828,232 1,600,928 1,471,925
131,647 6,601,699 6,184,731
ACE HARDWARE INDONESIA TBK PT.....ooiiiiiiiiiiiiiie s 1,701,029 157,054 147,646
156,567 1,090,847 431,276
ADARO ENERGY TBK PT.....ctiiiiiiiiiiiiiiiiiii e 3,719,447 470,930 306,864
ADDCN TECHNOLOGY CO LTD...cccoiiiiiiiiiiiiciiecciecs e 15,806 151,295 141,081
ADVANCED INFORMATION TECHNOLOGY........ccccoiviiiiiiiiiiiniiicciieee 64,071 45,024 60,580
ADVANCED INTERNATIONAL MULTITECH. ......cccoiiiiiiiiieiiiiieie 183,465 221,006 234,852
ADVANCED SEMICONDUCTOR MANUFACTURING CORP LTD............ 127,579 12,841 19,905
ADVANCETEK ENTERPRISE CO LTD......ccociiiiiiiiiiiiiiiee s 79,437 44,225 52,117
AECT LTD ettt 6,594 46,838 50,033
AEGEAN AIRLINES SA. ...t 7,862 72,357 70,749
AEKYUNG PETROCHEMICAL CO LTD....ccoiiiiiiiiiiiiiii e 24,167 245,324 114,053
AEON CO M BHD....oiiiiiiieieet ettt 173,699 81,154 98,905
AFFIN BANK BHD....coiiiiiie ittt 60,664 36,315 39,373
AFREECATV CO LTD.cciiiiiiiiieeiieee ettt 5,548 187,898 248,171
AFRICAN RAINBOW MINERALS LTD.....ccoiiiiiiiiiiiiiiiie i 21,293 183,014 183,877
AGILE PROPERTY HOLDINGS LTD......ccociiiiiiiiiiiiiiiee i, 1,587,112 2,592,310 1,741,690



PERMANENT UNIVERSITY FUND

SCHEDULE A

EQUITY SECURITIES (CONTINUED)
August 31, 2018
SECURITY SHARES FAIR VALUE COST
) ®)

AGRICULTURAL BANK OF CHINA LTD 3,819,401 1,849,141 1,722,428
AGTHIA GROUP PJSC..... e 857,857 1,137,379 1,613,829
AGUNG PODOMORO LAND TBK PT...uiiiiiiieieiieeeeee e 1,452,589 14,989 28,602
AHN-GOOK PHARMACEUTICAL CO LTD. 3,779 44,138 49,229
AIB GROUP PLC....ce et 122,669 691,360 705,769
AIR ARABIA PJSC ...ttt e e et e e e nans 822,339 226,117 249,206
AIRASIA BHD.... 3,409,171 277,910 317,283
AIRBUS SE ...ttt e et e e et et e e e e e 6,837 845,301 460,119
AIRMATE CAYMAN INTERNATIONAL CO LTD.cuuiiviiieiieieeeeeveeeeee 13,546 7,718 13,501
AJ NETWORKS CO LTD... 746,117 3,525,651 4,807,545
AJU CAPITAL CO LT Dttt ettt e e s e e e neenas 29,146 219,675 180,615
AK HOLDINGS INC ...ttt e e e e e e e s eeas 2,900 175,097 193,221
AKBANK TAS 130,305 113,339 362,035
AKSIGORTA AS 26,500 12,565 21,407
ALAM SUTERA REALTY TBK P .. 6,615,213 146,407 175,064
ALARKO GAYRIMENKUL YATIRIM ORTAKLIGI AS . 44,625 339,294 538,038
ALBARAKA TURK KATILIM BANKASI AS.....oooiieeeeeeeeeeeeeeee e 731,890 139,255 292,997
ALCHIP TECHNOLOGIES LTD.ccuuiiiiiiieeeeee et 52,469 194,739 102,053
ALEXANDER FORBES GROUP HOLDINGS LTD... 406,796 146,878 203,099
ALFA SAB DE CV..oveoeeee ettt e et e e e e e 6,410,097 8,438,176 11,072,220
ALLIED CIRCUIT CO LTD . .ciiiiieieee et 64,918 240,947 191,762
ALLIED ELECTRONICS CORP LTD.. . 25,140 27,111 24,001
ALMACENES EXITO SA. ...t e st e et eeeeaanas 25,522 132,007 134,785
ALPEK SAB. ...t 129,480 190,558 184,854
ALTEN SA 4,372 452,465 183,109
ALVIVA HOLDINGS LTD . ittt s e 94,677 117,544 104,009
AMBEY SA ... 70,061 321,218 376,179
AMDOCS LTD 5,134 335,166 148,475
AMERICA MOVIL SAB DE CV...otiiiiiieee et 3,628,714 11,462,731 11,501,854
AMIC A S A e e 1,307 45,099 50,293
AMMB HOLDINGS BHD.... . 235,303 234,758 295,717
AMUNDI SA e et e e s e et e et r e e ranaes 68,676 4,962,069 5,721,090
ANADOLU CAM SANAYII AS....o e 970,923 479,432 472,971
ANAPASS INC 12,568 228,071 165,165
ANDHRA SUGARS LTD ..ottt 50,784 272,870 381,593
ANEKA GAS INDUSTRI TBK PT ...t 42,120,000 1,715,691 3,222,087
ANEL ELEKTRIK PROJE TAAHHUT VE. . 339,922 122,166 337,722
ANGANG STEEL CO LTD .. cetiiiiieeeee et et 129,720 127,589 131,300
ANGLO AMERICAN PLATINUM LTD...ccuuiiiiiiiieeeeeeeet e 5,782 169,683 175,899
ANHEUSER-BUSH INBEV SA/NV....ouiiiiitieieeeee ettt e e e neia e eaes 17,149 1,607,417 1,024,590
ANHUI CONCH CEMENT CO LTD ... cciiiiieeeeieeeeeee e 91,932 559,867 473,621
ANHUI TRANSPORT CONSULTING & DESIGN INSTITUTE CO LTD...... 62,757 172,110 174,127
ANICOM HOLDINGS INC...ou ittt et r e ee 208,971 7,076,563 4,801,181
ANIMA HOLDING SA ..ottt e et e e e e et s e e reas 265,167 817,365 1,836,783
ANN JOO RESOURCES BHD.......ociiiiieieee et 828,705 389,196 457,373
ANPEC ELECTRONICS CORPu ... 95,966 188,714 149,961
ANTOFRAGASTA PLC. .ttt et e e e e e reas 25,175 263,599 204,766
X NI = T 30,390 4,423,616 3,825,138
AP THAILAND P L.ttt e et e e r e e erans 1,746,472 501,584 371,807
APACER TECHNOLOGY INC... oot 14,677 17,394 18,030
APCB INC ... .ot e e e e e e e e e e e 25,403 23,116 22,656



PERMANENT UNIVERSITY FUND SCHEDULE A

EQUITY SECURITIES (CONTINUED)
August 31, 2018
SECURITY SHARES FAIR VALUE COST
) ®)
APEX INTERNATIONAL CO LTD... 49,112 58,522 51,697
ARAMEX PISC... ettt s e e 35,596 42,639 39,825
ARCADYAN TECHNOLOGY CORP......coitiieeeeieeeeeieeeeeie e 80,160 157,110 164,666
ARCOS DORADOS HOLDINGS INC.... 18,815 126,999 128,236
ARDENTEC CORPL.....o et 208,818 259,366 251,218
AREZZO INDUSTRIA E COMERCIO SA.......ooiiieeiieeeeeeeeee e 5,250 50,230 70,770
ARIAKE JAPAN CO LTD... . 12,836 1,157,614 819,375
ASAHI BREWERIES. ...ttt r et aaas 57,872 2,619,453 2,679,327
ASIA CEMENT CHINA HOLDINGS CORP.......tcieeiivieeeeeieeeeeeeeeeee e 501,564 535,503 199,592
ASIA CEMENT CO LTD . ittt ettt e e 5,193 580,799 524,890
ASIA CEMENT CORP ... .o e aea 107,256 146,139 145,404
ASIA HOLDINGS CO LTD ettt e e, 1,636 191,055 198,653
ASIA PAPER MANUFACTURING CO LTD.... 2,357 88,184 75,779
ASIA TECH IMAGE INC ...ttt r e 12,984 18,367 18,412
ASIA VITAL COMPONENTS CO LTD...ccivviieiiee et 568,459 541,345 519,902
ASIANA AIRLINES INC.. . 49,823 188,883 231,639
ASKUL. ..o e et e e e e e e e e e e e e e e e e e e e ae e 3,224 93,340 96,882
ASML HOLDING NV ...ttt e e e e e 11,095 2,267,321 1,730,983
ASSORE LTD......ccovvvnne . 1,966 41,190 57,148
ASTELLAS PHARMA INC .. ..ot e e 78,859 1,338,432 773,349
ASTRAL FOODS LTD.. ittt et e et e e e e eees 8,772 154,989 166,948
ASUSTEK COMPUTER INC.... 37,224 316,915 348,120
F N AN 1LY ES T = | T 1,013,637 392,185 411,247
ATACADAO DISTRIBUICAO COMERCIO E INDUSTRIA LTDA............... 41,305 146,468 198,359
AU OPTRONICS CORP. 440,851 190,894 135,667
AUK CORP ... e aaaes 58,266 133,736 134,401
AUTECH CORP ...coe e s e e abeeeans 19,933 196,978 193,708
AUTO TRADER GROUP PLC . 1,037,753 6,057,550 4,471,993
AUTOHOME INC.. .ot s e e e 11,678 964,733 644,332
8,357 161,999 189,597
8,458 48,553 91,485
2,408 13,149 21,005
35,564 67,620 66,466
1,515,102 8,064,416 8,811,433
41,101 9,308,250 7,332,835
39,247 42,303 40,296
318,652 1,564,605 1,552,012
BANCO DO BRASIL SA ...t 249,236 1,835,955 2,374,231
BANCO INTER SA . .. oottt et e e e e et e eaans 2,502 15,685 7,618
BANDAI NAMCO HOLDINGS INC ...ttt 192,869 7,496,661 6,602,288
BANGCHAK CORP PCL...oiiiiiiiieee et 588,924 647,762 564,535
BANGKOK BANK PCL...itiiiiiiiieeee ettt ettt e et e e e e 243,535 1,525,347 1,296,784
BANGKOK LAND P CL. .ttt ettt s s 2,619,200 148,045 122,915
BANK CIMB NIAGA TBK P .ttt ettt r et r e e eaans 1,361,873 85,060 109,236
BANK NEGARA INDONESIA PERSERO TBK PT...ovviiiieeeeeeeeeeeeees 518,710 274,675 181,827
BANK OF CHINA LTD ..ottt e e st s e e eneeeans 4,734,207 2,129,184 2,192,993
BANK PAN INDONESIA TBK P ..ottt e e e eaans 978,554 56,468 66,998
BANK PEMBANGUNAN DAERAH JAWA TIMUR TBK PT....ovvvieiieeennee, 4,389,268 199,649 199,115
BANK RAKYAT INDONESIA PERSERO TBK PT oo 26,006,509 5,614,468 4,272,717
BANK TABUNGAN NEGARA PERSERO TBK PT ..ot 9,709,521 1,812,717 824,268
BANPU CO..uiiiiiiiiiiceeeeeiie et e e e e e e e e e e e e s e e e e e e eeeaesranaaans 552,596 342,734 291,382



PERMANENT UNIVERSITY FUND

SCHEDULE A

EQUITY SECURITIES (CONTINUED)
August 31, 2018
SECURITY SHARES FAIR VALUE COST
) ®)
BAOYE GROUP CO LTD ...ttt ettt 305,933 171,893 250,599
BARLOWORLD LT Dttt ettt s e s e e e e b e nans 668,001 5,699,184 5,064,404
BARWA REAL ESTATE CO...oeeiiieiieee ettt 88,204 872,345 1,151,292
BAYER AG. ..ot 29,305 2,740,624 3,617,419
BAYERISCHE MOTORENWERKE.........u it 3,868 375,386 354,044
BEIJING CAPITAL LAND . ...ttt s s e eaas 221,287 88,527 124,348
BEKASI FAJAR INDUSTRIAL ESTATE... 4,500,927 64,168 91,166
BELLE CORP ..ottt et ettt e e s et s e e et e e e aeas 214,884 12,378 17,928
BENESSE HOLDINGS INC ...ttt ettt st e e e e enas 2,623 82,207 93,570
BERAU COAL ENERGY TBK PT... . 378,157 0 11,448
BERJAYA AUTO BHD. .. oottt e et e e et seaeeen 103,869 54,089 54,687
BERJAYA CORP BHD. ... oottt e e e 913,429 63,348 76,479
BF INVESTMENT LTD..cuuuiiiiiiiiiieiiie et e et e vt e e esenanns 77,039 363,165 333,058
=L = NN | =V 2 2,308,692 0 20,946
BHARAT SEATS LT D ittt e e e e e eaaaas 8,029 18,871 30,015
BHP BILLITON PLC...oee et e e e e 62,316 2,993,641 2,745,881
BIMB HOLDINGS BHD.......ouiiiiii ettt e e 165,231 158,818 169,095
BINGGRAE CO LT et e e e e eeaaas 2,611 164,452 147,221
BIOTEQUE CORP.......cevvvveveeeennn. . 20,322 68,810 81,188
BLOOMBERRY RESORTS CORP.....ccietieeeeeeeeee et 1,120,948 200,214 207,850
BLUE LABEL TELECOMS LTD...couuiiiiiii et 19,951 9,750 17,992
BNK FINANCIAL GROUP INC 20,069 150,361 188,157
BOLLORE SA. .. ittt e s e e e e e e e e e e e e e e e e aeaanaaans 140,600 674,638 486,080
BOLSA MEXICANA DE VALORES SAB.......otiiiiii e 28,758 57,876 53,861
BONIA CORP BHD 98,506 10,068 14,271
1,333,366 168,181 184,713
17,670 507,199 542,029
4,152,608 9,191,958 12,605,033
1,479,117 122,060 342,417
1,955,833 537,757 330,173
68,620 2,138,758 1,461,668
46,275 1,192,031 897,012
47,983 50,435 120,636
469,670 426,625 412,576
38,951 12,555 13,799
78,638 710,562 612,781
43,467 77,268 80,811
CARAWINE RESOURCES LTD..ccutiiiiiiecieeeeee e 128,024 4,790 0
CARLSBERG BREWERY MALAYSIABHD......ccoiiiiiiieeceiieeeeeeeeeeans 2,594 12,879 9,129
CARSALES.COM LTD ..ttt ettt e e et e e naas 197,010 2,208,408 1,787,814
CATCHER TECHNOLOGY CO LTD ... ciiiiiiieeeiiieeeeee e 849,771 10,416,372 6,916,258
CD PROJEKT S A . ettt e et e et e e e araas 14,473 810,062 795,894
CEBU AIR INC ...ttt e e et et s et e et e raaeaeas 55,830 75,180 113,175
CECEP COSTIN NEW MATERIALS GROUP.....cccciviiieeeiiieeeie e 1,737,553 0 279,070
[0 =(O(0] N (@17 A7 X 7T 460,181 3,505,931 4,324,663
CEGEREAL SA ...t e et e e e e e e e aees 323,630 14,233,348 12,545,776
CELEBI HAVA SERVISI AS. ..ot a e 11,976 84,527 88,222
CELL BIOTECH CO LTD ittt e e a e et 651 21,653 19,146
CELLNEX TELECOM SA . ...ttt e e e eans 181,339 4,667,042 3,475,279
CEMEX SAB DE CV ..ottt ettt e e 3,769,878 2,669,603 2,891,577
CENTRAIS ELETRICAS BRASILEIRAS SA......ooieeeeeeeeeeeeeeeeeeee 401,847 1,546,878 2,130,753
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CENTRAIS ELETRICAS DO PARA SA.... . 1,258,321 546,684 467,586
CENTRAL CHINA REAL ESTATE LTD ..o 1,331,929 556,604 401,868
CENTRAL REINSURANCE CO LTD..cuuiiiiiiicieeeeeeeee et 63,982 36,870 35,454
CENTURY ENKA LTD...coviiiiieiieiicieeees . 44,008 181,550 234,576
CHAMPION BUILDING MATERIALS CO.....coiviiiiiiieeeeee e, 201,529 50,915 58,874
CHANGGANG DUNXIN ENTERPRISE CO.....covvviiiiiiiieeeeieeeeeieeeeeiis 1,728,521 0 208,957
CHANNEL WELL TECHNOLOGY CO LTD.... . 33,306 31,988 37,080
CHECKPOINT SOFTWARE. ... .ottt 20,960 2,435,378 2,128,181
CHEETAH MOBILE INC ... coeeiiii ettt e s e ranees 23,136 231,363 243,123
CHEIL WORLDWIDE INC.....coveveviieiieees 8,438 146,294 143,992
CHENG UEI PRECISION INDUSTRY CO LTD 610,232 557,285 965,477
CHENNAI PETROLEUM CORP LTD . couiiiiiie et e s 136,702 606,449 484,397
CHIA CHANG CO LTD... 259,109 278,385 220,830
CHIGO HOLDING LT D . citiiiieiiee ettt e e et eeae e eae s e eannees 2,708,993 24,160 51,647
CHIN WELL HOLDINGS BHD.......uuiiiiiiiieeii e 310,140 126,033 139,306
CHINA AIRLINES LTD.....cveevvvveeeeee, e 1,307,963 400,714 516,705
CHINA ANIMAL HEALTHCARE LTD...cvuiiiiiiiie e 1,755 1,163 1,038
CHINA AOYUAN PROPERTY GROUP LTD....ouieiiiiieeeeiiee e 2,632,186 1,965,194 815,678
CHINA BLUECHEMICAL LTD.couuiiiiie et 155,804 54,390 57,310
CHINA COMMUNICATIONS SERVICES CORP LTD....coviviivieeeeiieeeeee, 2,068,354 1,712,890 938,249
CHINA CONSTRUCTION BANK CORP. ..ot 3,541,913 3,136,274 2,769,336
CHINA HIGH PRECISION AUTOMATION GROUP LTD... 100,040 15,550 15,737
CHINA LILANG LTD.cu ettt e et e st e s e et enenaaas 8,468 9,386 10,965
CHINA MACHINERY ENGINEERING CO....ouuieiiiiiieeeeeeeeee e 543,056 264,301 352,138
CHINA MAN-MADE FIBER CORP 90,180 34,205 27,682
CHINA MEIDONG AUTO HOLDINGS LTD...uuiitiiiiiiiciceeeeeei e 25,967 11,447 9,261
CHINA MERCHANTS CHINA FUND......cotiiiiicc e 178,384 245,000 313,236
CHINA METAL RECYCLING HOLDINGS LTD 37,202 8,380 41,360
CHINA MOBILE LTD ..ottt e e 1,005,121 9,450,742 11,844,398
CHINA MOTOR CO..eiiiiiieiee ettt e e 361,773 303,882 323,670
CHINA ORIENTAL GROUP CO LTD 273,221 234,969 232,339
CHINA OVERSEAS GRAND OCEANS GROUP LTD....coccvvviiiieiiieciicciins 1,571,588 554,638 680,467
CHINA PETROCHEMICAL DEVELOPMENT CORP.....ccvvvivviiiiiiiieeieeann, 1,900,695 878,720 941,910
CHINA PIONEER PHARMA HOLDINGS LTD.... . 46,854 11,641 14,051
CHINA PROPERTIES GROUP LTD...cuuiiiiiiiiceeeee et 76,773 12,325 22,371
CHINA RESOURCES CEMENT HOLDINGS LTD....covviiiiiiiieiieciineiieeiae, 85,728 100,048 74,547
CHINA SANJIANG FINE CHEMICALS CO LTD.... . 1,134,095 362,672 434,527
CHINA SCE PROPERTY HOLDINGS LTD...uuoiiiiiiiieiiiiieeeeeieeee e 1,809,245 811,393 627,336
CHINA SHANSHUI CEMENT GROUP LTD....coiiiiiiiiieieiieeeeevee e, 21,057 16,875 13,768
CHINA SHENHUA ENERGY CO LTD.uuiiiiiiiiiiie et 40,890 91,169 99,904
CHINA SHINEWAY PHARMACEUTICAL GROUP LTD....c.coecvvviiieeeiiiees 268,705 379,321 438,918
CHINA STARCH HOLDINGS LTD.. oottt 5,362,817 135,968 175,770
CHINA SUNSHINE PAPER HOLDINGS CO LTD.....coievviviieeeieieeeeeieeeee 913,372 187,355 241,208
CHINA TELECOM CORP LTD ettt ettt e v eaees 1,131,382 531,896 581,952
CHINA TRAVEL INTERNATIONAL INVESTMENT ....iviiiieieee e 174,997 56,854 63,525
CHINA UNITED NETWORK COMMUNICATIONS CO LTD.....ccceeevevvieen, 378,894 311,233 284,818
CHINA YANGTZE POWER CO LTD.couiiiiiieeeee ettt ea s 3,275,787 7,587,991 6,350,723
CHINA YUCHAI INTERNATIONAL LTD..ceeeiieieeeeeeeeeeeeeeee e 5,344 107,460 92,424
CHIPBOND TECHNOLOGY CORPu....covnieeieteeeeeee ettt 75,012 171,686 141,205
CHIYODA CORP ...t 711,376 5,228,583 6,528,754
CHLITINA HOLDING LTD .. et e e e e 20,322 181,951 190,245
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CHONG HONG CONSTRUCTION CO 34,435 91,258 109,183
CHONG KUN DANG PHARMACEUTICAL CORP 5,591 544,920 625,174
CHONGQING DEPARTMENT STORE CO LTD.....ccooviiiiiiiiiiiieieeeeeeeeene 30,343 127,511 169,330
CHOSUN STEEL WIRE CO LTD..ccuuuiiiiiiiieeeice et 360 28,944 28,625
CHYANG SHENG DYEING & FINISHING CO LTD....c.coeeviiiiieeeiiiieeeeeiinn 250,077 136,783 220,395
Cl CAPITAL HOLDING CO SAE......ii ittt 4,043,070 1,913,826 2,157,462
CIA CERVECERIAS UNIDAS SA... . 3,585 94,653 96,625
CIA HERING . ...ttt e et e s e e e eabaas 480,898 1,895,534 2,989,296
CIA MINERA AUTLAN SAB DE CV 27,699 24,323 27,478
CIA VALE DE RIO DOCE 1,649,576 21,431,964 14,016,416
CIE FINANCIERE RICHEMONT SA 14,660 1,299,079 1,251,229
(O] L0 I A 2,607 37,257 44,073
CIFI HOLDINGS GROUP CO LTD. 447,090 259,177 149,655
CIMB GROUP HOLDINGS BHD......ccccvuiiiiiiiieeeeeie et 436,140 646,330 646,878
CIMPRESS NV ...ttt e e e et s s e e e e e e e e eeeaannaans 26,179 3,665,123 2,046,038
[0 1 1 L I 0 TSP 250,416 356,055 363,602
CI CORP ..ttt e e 818 96,977 141,996
CKD BIO CORP ...ttt e 2,346 42,995 48,420
CLEAR MEDIA LTD 350,591 260,411 205,290
CLOVER INDUSTRIES LTD 51,958 60,642 78,682
CN CHEMICALS SDN BHD.....cuiiiiiiiiiieiieeeeeieiee e 226,107 220,161 258,092
CNHTC JINAN TRUCK CO LTD.cuuiiiiiii e 53,120 92,868 88,349
[@4)N[@ 1@ 1@ I I 5 JR N 411,155 727,087 604,583
COBALT 27 CAPITAL CORP ..ot 21,622 122,707 191,279
COCA-COLA BOTTLERS JAPAN HOLDINGS INC. 297,082 8,439,449 9,352,623
COFCO TUNHE SUGAR CO LTD ..ottt 441,336 498,228 534,481
COMZUSCORNP. ..ttt e e e s e aaaaas 73,083 10,235,508 7,838,588
COMMERCIAL INTERNATIONAL BANK.... 1,686,225 8,162,429 7,349,222
COMPAL ELECTRONICS INC. ..ottt eaas 1,177,211 737,793 861,789
COMPASS GROUP PLC.... et 276,115 5,952,034 5,894,321
CONCENTRADORA FIBRA DANHOS SA 1,280,896 2,112,217 2,140,787
CONCENTRADORA HIPOTECARIA SAPIDE CV....coovvviiiiiiiiieeieei 39,294 36,354 37,454
CONSTRUTORA TENDA SA. ... e 108,380 775,742 588,899
CONSUN PHARMACEUTICAL GROUP LTD 14,113 12,407 11,056
CONTEMPORARY AMPEREX TECHNOLOGY CO LTD....c.cccvveiveviieeanns 840,246 8,058,472 8,549,595
CORETRONIC CORP ...t 488,411 917,511 795,194
CORPORATIVO FRAGUA SAB DE CV... 158,003 2,173,305 2,773,995
COSAN LOGISTICA SA . ..ottt 11,801 27,440 36,049
[0 157N\ I I 1 5 283,434 1,873,500 2,848,594
COS AN S A ettt e et et e e e e e aaaae 178,556 1,500,355 1,713,991
COSCO CAPITAL INC ...ttt eeaan 1,083,571 121,392 231,527
COSCO INTERNATIONAL HOLDINGS LTD....uuiiiiiiiieeeeiiieeeeeeeeeeeiee e, 141,127 49,806 58,159
COSMO ENERGY HOLDINGS CO LTD..ccuuiiiiiiiieeeeeiiieeeeeiie e 172,364 6,365,434 6,409,519
COUNTRY GARDEN HOLDINGS CO LTD....ciivviieieiiiieeeeceeeeeeee e 684,695 1,018,899 661,648
COUNTRY GARDEN SERVICES HOLDINGS CO LTD....coovevivvieeeiiis 78,700 134,762 73,296
COWELL FASHION CO LTD ettt ettt e e eans 48,036 248,992 226,493
COX & KINGS LT D ittt e e et e e e et e et e raeeenaes 1,557,329 4,957,893 6,399,956
CR2 EMPREENDIMENTOS IMOBILIARIOS SA....cooeieieeeeeeeeeeeeeeee 211,268 49,226 473,020
CREATIVE SENSOR INC ...ttt et a e 266,998 194,718 226,402
CREDITO REAL SAB DE CV SOFOM ER......cccuviiiiiiie e 20,249 26,169 26,067
(O L0 IS Y N 8,544 211,986 214,876
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CS WIND CORP 177,257 4,633,863 4,434,692
CSC STEEL HOLDINGS BHD 11,900 3,475 4,384
CSPC PHARMACEUTICAL GROUP LTD....cciviiiieeiiiiceeeeeeeeeeeeeeee e 109,416 276,017 303,728
CSU CARDSYSTEM SA . ..ot 21,000 34,812 64,337
CTRIP.COM INTERNATIONAL. ...ttt 74,963 2,934,801 3,673,705
CYBERLINK CORP ..ottt 19,193 46,366 42,863
@A =\ I TR 1 0 T 2,207 22,678 24,987
CYRELA BRAZIL REALTY SA . ..ottt e e nans 2,026,182 5,404,661 6,558,408
[0 N O 1 =T 17,219 76,880 92,976
DAE DUCK ELECTRONICS CO 23,546 176,410 187,454
DAE HAN FLOUR MILLS CO LTD 330 52,659 56,389
DAE HYUN CO LT Dttt et et e e e e et e e e eaeeeans 11,180 27,066 26,081
DAE WON KANG UP CO LTD. 7,656 28,304 29,146
DAEHAN STEEL CO LT D ittt ettt et e s e ea e esaans 55,934 360,781 482,198
DAELIM INDUSTRIAL CO LTD.couuiiiiiiiiieeeeeeeeee et 3,707 272,751 284,290
DAESANG CORP.....cc..coevvvvnnn . 4,743 113,339 116,712
DAESANG HOLDINGS CO LTD.cuuuiiiiiiieeeee et 11,609 87,704 100,991
DAEWON CO LTD.cuiiiiiiii ettt e et e e e e e eaaanns 6,893 77,400 79,015
DAEWON PHARMACEUTICAL CO LTD. 3,705 65,234 67,650
DAEWON SAN UP CO LTD . .ccitiiiieeeeeeeeeee et e e e 16,393 96,018 112,315
DAEWOONG CO LTD.c. et e e, 989 16,481 14,075
DAEYANG ELECTRIC CO LTD.ccuuiiiiiiiiiieee et 4,475 48,240 57,267
DAH CHONG HONG HOLDINGS LTD..couuiiiiiiiiieieeeeeeeee et 842,244 365,918 427,794
DAI-ICHI LIFE INSURANCE CO LTD.cuuuiiiiiiiiieie e, 118,844 2,268,946 2,126,930
DAISHIN SECURITIES CO LTD 38,294 419,697 516,127
DANA GAS PJSC ... aaas 1,101,963 333,005 310,084
DANAOS CORP ... e 6,614 10,913 12,270
DANAWA CO LTD 31,968 614,574 335,767
DANONE S A ... o e et e e e e eas 546,662 43,136,352 42,080,192
DAOU TECHNOLOGY INC.... oottt 487,702 9,945,519 6,632,144
DAQIN RAILWAY CO LTD . 533,342 673,940 725,769
DARFON ELECTRONICS CORPu ..ot 536,846 1,032,968 519,248
DB FINANCIAL INVESTMENT CO LTD...ccvuiiiiiiiiieeeeeceeeeee e 13,641 51,406 51,955
DB HITEK CO LTD . 26,849 442,593 425,420
DCM CORP ..ot e e et et e e s e eas 1,582 17,911 16,402
DCM SHRIRAM LT D .. ittt et r et e et aba e nans 48,738 264,217 405,682
DELFI LTD . 972,656 780,936 2,938,312
DELTA DUNIA MAKMUR TBK P ..ttt e e 2,093,757 98,079 36,554
DEUTSCHE POST AG ...ttt ettt e st s e et e et e eaas 76,927 2,811,335 3,208,900
DGB FINANCIAL GROUP INC.. oot 624,317 5,748,779 6,244,577
DHIPAYA INSURANCE PCL....iitiiiiiieiei ettt eaas 128,821 98,003 81,938
DIALOG AXIATA PLC ... ettt e e e ee 66,944,911 4,976,391 5,706,058
DIMERCO EXPRESS CORP ...ttt 19,193 12,373 15,354
[0 O @] = = 111,773 2,673,235 2,647,540
DOGUS OTOMOTIV SERVIS VE TICARET AS.....o i 41,307 36,054 54,572
DOHA BANK QSC...ctiiiiiiiiiiiiiee ettt ettt ee e e e e e e e e e 7,506 52,983 55,834
DOHWA ENGINEERING CO LTD..ucitiiitiiiee et e e raaeen 6,400 39,444 29,077
(1@ N | I O @ = = 584 40,114 28,341
DONG-A ST CO LT Dttt ettt e e e e e e e e e eans 2,789 258,036 292,197
DONG-AH GEOLOGICAL ENGINEERING CO LTD....cvuoieiieieeeeeiieeeeeiinn 30,876 497,884 531,764
DONGFENG MOTOR GROUP CO LTD..ccvtiiiiiiieeeeeeee e, 6,741,782 7,532,957 8,330,111
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DONGHAE PULP CO 6,582 63,856 52,126
DONGIL INDUSTRIES CO LTD 2,369 145,796 162,999
DONGKOOK PHARMACEUTICAL COLTD...ccoviieeieieeeeeeeeeeee e, 479 29,802 31,783
DONGKUK INDUSTRIES CO LTD.... 7,906 21,840 28,808
DONGKUK STEEL MILL CO LTD..cuiiiiii e 88,089 740,703 793,432
DONGWHA PHARMACEUTICAL CO LTD..cccvviieieiieeeeeieeeeeeeeee e 62,633 652,693 521,358
DONGWON DEVELOPMENT CO LTD.... 36,600 137,603 171,522
DONGWON INDUSTRIES CO LTD..ccvuiiiiiiii e 97 26,299 29,334
DONGWOO FARM TO TABLE CO LTD....ccvviiiiiitiieeeeeeeeeeee e 5,577 18,964 25,319
DONGYANG E&P INC 1,335 11,945 21,523
DONGYUE GROUP LTD 428,461 312,247 333,309
DOOSAN BOBCAT INC . ..ceiiee ettt ettt et r e eanaas 4,401 140,747 138,496
DOOSON INFRACORE CO LTD.... . 95,008 812,535 909,932
DORMAKABA HOLDING AG ... ieiiiiieeiee ettt e e s ee 2,249 1,582,358 1,787,787
DOUBLEUGAMES CO LTD ... ittt 145,959 9,139,250 7,973,502
DP WORLD LTD... 131,566 2,815,508 2,843,678
DRB-HICOM BHD......cociiiiieeeee ettt e e 157,208 86,838 84,163
DTR AUTOMOTIVE CORP ...t 429 13,663 22,668
DUBAI ISLAMIC BANK PJSC.. 1,945,515 2,711,851 2,501,506
DUZONBIZON CO LTD.cutuiiiiiiiee et e et e e e e e eaaans 1,196 61,252 59,907
DY CORP ...ttt e e e e e e e e aaaaae 47,368 240,424 292,639
E.SUN FINANCIAL HOLDINGS CO LTD. 246,027 181,026 141,229
EAST WEST BANKING CORP ...t 121,849 32,999 45,772
EBARA CORP ...ttt e e e e e 100,242 3,435,269 3,264,084
ECOPETROL SA . 55,664 1,258,004 977,520
EDOM TECHNOLOGY CO LTD.uuiitiiiiiiiiieeeei ettt s e eiaes 384,404 211,507 251,223
EDP - ENERGIAS DO BRASIL SA. ..o, 55,953 182,791 207,786
EFG HERMES HOLDINGS... 54,224 55,136 58,203
EGYPT ALUMINIUM CO..uiiiiiiiiii ettt 7,700 18,980 18,565
EGYPT KUWAIT HOLDING CO SAE. ..., 904,015 1,075,778 965,073
EID PARRY INDIA LTD.. 26,743 81,557 137,925
IS AN OO I I 1 5 T 653 59,215 53,865
EL PUERTO DE LIVERPOOL SAB DE CV...ccoviiiiiiiiiieeeeeeee 230,204 1,623,428 1,314,736
ELAN MICROELECTRONICS CORP.... . 435,235 769,437 710,641
E-LIFE MALL CORP. ...t 16,088 34,204 29,787
ELITEGROUP COMPUTER SYSTEMS CO....coviiiiiiiciiieieeieeeeee e 31,612 16,416 16,554
ELNUSA TBK PT . 6,389,203 157,020 209,391
EMAAR DEVELOPMENT PJSC. ..ottt ettt a e 1,554,579 2,238,874 2,375,886
EMAAR MISR FOR DEVELOPMENT SAE.....cciiiieieeeeeeeeveeeee 850,199 212,192 116,299
EMAAR PROPERTIES PJISC....iiiiiiiie ettt e 7,172,564 9,783,032 12,511,727
EMBOTELLADORA ANDINA SA. ..ot eaas 7,250 28,037 27,101
EMIRATES NBD PJISC... ottt e et eaaas 701,223 1,804,052 1,459,207
EMPRESA NACIONAL DE ELECTRICIDAD SA.....ccooiieieiieieeieeeieeein 278,933 180,313 246,549
EMPRESAS AQUACHILE SA.....coi it 4,154 2,873 1,968
ENEL AMERICAS SA ... oottt e e e e e e e aaeen 264,454 39,437 42,015
ENERGI MEGA PERSADA TBK P ..oeiitiiieeieeeee ettt e v a e 9,886,494 91,952 176,587
ENE R G S A S A . .ottt r e e e e e r e 450,815 3,296,781 3,879,403
LN A 7N A T 10,669 33,612 33,155
ENGIE S A .o ottt e ettt 106,804 1,569,492 1,807,993
EQUATORIAL ENERGIA SA....co oottt 3,180,891 44,006,405 27,461,741
EQUITAS HOLDINGS LTD....uuiiiiiiiiitiieee e e e e sttt ee e e e e e e e e s sinnneneneeees 726,369 1,623,228 1,650,044
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ERAJAYA SWASEMBADA TBK PT 2,825,127 514,011 216,577
EREGLI DEMIR VE CELIK FABRIKALARI TAS 558,656 998,827 996,856
ESSO MALAYSIA BHD...... it 141,848 293,395 295,826
ESSO THAILAND PCL 1,151,967 556,098 368,368
ESTACIO PARTICIPACOES SA 141,455 769,053 1,082,254
ESTEC CORP/REPUBLIC OF KOREA.......coiiiiiiiiiieiiieee e 7,904 72,783 89,278
EVA AIRWAYS CORPu ...t e, 294,108 149,376 150,736
EVA PRECISION INDUSTRIAL HOLDINGS LTD......coeeiiviiiieiiiieeeeevieeeees 232,577 21,928 35,774
EVEREST INDUSTRIES LTD..couiitiiieii ettt e s e enis 29,469 241,003 223,443
EVERGREEN FIBREBOARD BHD.... 1,365,655 176,128 335,418
EVERSENDAI CORP BHD....coviiiiiie ettt e e e 358,518 65,431 79,140
EVRAZ HIGHVELD STEEL AND VANADIUM LTD....cvvvviiieieeieeeeeeean 1,767 199 17,522
EXCEL INDUSTRIES LTD/INDIA... 3,424 79,658 52,391
EXXARO RESOURCES LTD..uciuiiiiiiiieiiieeee ettt et s e eane s 9,741 98,968 95,689
A S Y I = = N 1,008,584 1,496,754 1,702,574
F&IF CO LTD ettt sttt e e e e e e e e e e e e aaaaes 30,066 2,714,461 838,701
F@N COMMUNICATIONS INC....ooiiiiiiiiieieeeeee et eneeeeens 2,951 18,151 20,162
FABRINET CO LTD ..ottt e e e, 95,296 4,561,799 3,869,344
FAISAL ISLAMIC BANK OF EGYPT SAE... 27,302 25,587 32,490
FANUGC CORP ... e e e e et e e e aaans 7,811 1,533,933 1,467,880
FAR EASTERN DEPARTMENT STORES LTD....ccocvviiiiiiieeeeeeeeeeeeeve e, 108,950 62,075 54,138
FAR EASTERN NEW CENTURY CORP.. . 89,192 103,813 75,728
FARADAY TECHNOLOGY ...ttt e et s e, 83,547 194,757 118,198
FARGLORY LAND DEVELOPMENT CO LTD....coivviiiieeeieeeeeee e, 14,677 15,052 18,705
FAVELLE FAVCO BHD . 79,638 49,998 59,216
FEEDBACK TECHNOLOGY CORPu .....citiiecie e 41,491 152,646 135,078
FERREYCORP SAA. .. o e abas 101,906 70,918 83,855
FIAT CHRYSLER AUTOMOBILES NV.. .. 1,328,066 22,534,272 25,574,412
FIBRIA CELULOSE SA. ... et 605,272 11,630,631 6,401,938
FIl BTG PACTUAL CORPORATE OFFICE FUND........coovviiiiiciiieiieei 1,243 27,356 38,533
FILA KOREA LTD . 25,405 952,827 671,983
FINANCIERE DE LODET SA. .. ottt aa e 231 233,996 87,264
FINE SEMITECH CORP.....oiiti e 15,925 87,410 88,391
FIRST INSURANCE CO LTD... 76,773 38,618 34,850
FIRST RESOURCES LTD...iuiiiiiiiiieieeci et e s e aaas 157,717 183,038 201,173
FIRSTRAND LT Dttt et e et e et e r e s s e et e e b e nans 253,198 1,221,812 1,057,128
FIRSTSOURCE SOLUTIONS LTD.... . 352,624 374,617 361,433
FLAT GLASS GROUP CO LTD.cctuiiiiiiiiiieeeieeeeeie et 891,210 140,797 225,634
FOMENTO ECONOMICO MEXICANO SAB.......coiieiiiiieeeeiieeeeetiee e 87,298 843,206 792,233
FORD OTOMOTIV SANAYIT AS ...t 28,341 286,524 377,816
FORMOSA ADVANCED TECHNOLOGIES CO LTD.....cooevvvviiieeiiiiieeeeninnns 156,364 183,268 139,131
FORMOSA CHEMICALS & FIBRE CORP......ccvviieiiieeeeeee e, 57,528 230,374 218,430
FORMOSA PETROCHEMICAL CORP. ...t 65,988 270,697 173,673
FOSHAN HAITIAN FLAVOURING & FOOD CO LTD....coocvvvvieeeiviieeeeeninnnn, 112,463 1,127,989 512,515
FOXLINK IMAGE TECHNOLOGY CO LTD...cccviieiieiieeeeeeeeeeeeeeeevee e 208,868 117,983 139,931
FRASER & NEAVE LT D ..ottt e et e e e e r e ens 448,423 625,151 696,056
FROCH ENTERPRISE CO LTD ..couiiiieiieeee et a e 303,140 146,068 155,128
FRONTKEN CORP BHD....ooiiiieiieeeee ettt e e r e eaneen 534,080 111,768 94,324
FSP TECHNOLOGY INC...oe ittt ettt e e e e e e 101,611 72,946 82,981
FU YU PROPERTY CO LTD .ottt 33,870 24,150 45,333
FUBON FINANCIAL HOLDING CO LTD...uuiiiiiieieeeee e 541,439 897,257 877,148
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FUJIREBIO INC. 12,296 340,433 464,468
LU 1O IR 1 1,089,990 7,992,700 6,919,086
FURSYS INC .ottt et e e e e s e e naaes 1,924 52,535 55,296
FUYAO GLASS INDUSTRY GROUP CO 2,127,808 7,919,774 5,538,674
G SHANK ENTERPRISE CO LTD.cuuiiiiiiii e 305,398 249,071 256,211
(€7 = 1N 1 T 15,702 123,853 121,042
GABUNGAN AQRS BHD.....ccciiiiiiiiiiiiiiieiet et 97,942 26,693 28,372
GADANG HOLDINGS BHD ... cceiiciiiiieeieeee ettt e e e 1,443,021 245,800 315,190
GAIL INDIA LT D ittt ettt s et r et e et st e st e eaneebeeenns 58,590 307,462 307,003
GAJAH TUNGGAL TBK P .ottt 1,200,819 51,767 96,161
GALLANT PRECISION MACHINING CO LTD....ccivvviieeeeiieeeeeeeeeeee e, 329,672 299,995 301,322
GAMEVIL INC ..o ettt et e e e e e e rneeans 81,539 4,043,464 4,668,241
GANESH HOUSING CORP LTD.... 9,625 12,586 21,243
GARWARE WALL ROPES LTD .. ceeiiieiieteee et n e 5,201 95,173 28,883
GAZTRANSPORT ET TECHNIGAZ SA......cooo et 131,798 9,032,155 9,068,996
GEELY AUTOMOBILE HOLDINGS LTD.......ccvveevevennenee .. 107,724 228,928 121,671
GEMDALE PROPERTIES AND INVESTMENT CO LTD.....cccvvveiiviiieeeeeenn, 3,974,129 379,747 514,408
GENTERA SAB DE CV....ceeeeee e 29,674 30,092 31,057
GENTING BHD.................. 198,246 415,836 457,804
GENTING MALAYSIA BHD ... 158,592 201,448 157,122
(€1 =T@ 1B S (O3 I I 5 TR 9,625 0 17,451
GEORGE KENT MALAYSIA BHD......oiiiiieiiee e 1,181,449 362,240 487,003
GIGABYTE TECHNOLOGY CO LTD..coeviiiiii et 909,207 1,551,113 1,653,333
GIHR INC . oot e e e e e e e e e e e e s e et seeeeeeeeaessaasrans 1,408 9,992 12,130
GITANJALI GEMS LTD 185,470 5,491 201,384
GLOBAL BRANDS GROUP HOLDING LTD....uiiiiiiiieiicieeeeeeeeieeae 4,736,619 229,321 423,115
GLOBAL BRANDS MANUFACTURE LTD.c.iiiiiiiiiiceiciee e 1,129,014 545,852 489,346
GLOBAL FERRONICKEL HOLDINGS INC. 608,539 22,763 34,284
GLOBAL STANDARD TECHNOLOGY CO...coviiiiieiiiiieeieeeeeeeeeerenn 26,951 155,194 305,459
GLOBALTRANS INVESTMENT PLC.....oviiiii e 53,002 583,012 478,618
GLOBE UNION INDUSTRIAL CORP.... 795,955 408,149 447,440
GLODON CO LTD ettt ettt et et s e r e e aa e abaas 1,688,620 7,368,054 5,961,113
GM BREWERIES LTD...cuiitiiiii ettt 4,924 53,507 46,660
GMEXICO TRANSPORTES SAB DE CV.... 1,131,517 1,825,649 1,840,983
GOLAR LNG LTD ettt e e 121,644 3,109,208 3,200,334
GOLDEN LAND PROPERTY DEVELOPMENT PCL.....cooiiviiiiiiiieiiceinnn, 98,845 30,804 33,130
GOLDLION HOLDINGS LTD.... 142,820 60,048 65,043
GOLFZON CO LT D ittt e e et s e e e e 821 29,699 36,631
GOOD WILL INSTRUMENT CO LTD.cuuuiiiiiiiieeeiiee e 18,629 14,192 14,724
GRAND FORTUNE SECURITIES COLTD...cccvviieiiivieeeeeiieeeeeeeeeeee e 668,941 242,835 312,842
GRAND KOREA LEISURE CO LTD..cuuiiiiiiieieeeeeete e 1,902 41,273 49,533
GRAND OCEAN RETAIL GROUP LTD...cttiiiiiieeee e 31,048 33,105 34,329
GRAND PACIFIC PETROCHEMICAL CORP.....coeviiieeiiiieeeeeeeeeeeeeea, 110,643 106,807 85,211
GRANDTECH CG SYSTEMS INC.....cuiiiiiii e 14,113 19,711 25,253
GRAVITY CO LTD ittt et e et e e e e e eenas 2,495 43,764 72,875
GREATEK ELECTRONICS INC....oieiieiiieee ettt et e e 268,141 456,577 382,862
GREAVES COTTON LT D ottt n e et e e aeas 19,304 42,390 42,828
GREE ELECTRIC APPLICANCES INC......oiiiiieeeeeeeeeeee e, 7,500,530 42,776,388 25,939,908
GREEN CROSS CORPu ...ttt ettt e e e eees 1,517 267,079 265,863
GREENLAND HONG KONG HOLDINGS LTD....ccevviieeieeeeeeee e, 38,951 13,002 17,498
GRENDENE SA . ... et e e e e e e e e eeees 4,742 8,194 11,873
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GRG BANKING EQUIPMENT CO LTD.... 165,664 134,140 190,504
GRIFOLS S A e et eaas 125,497 3,698,576 3,085,072
GRUMA SAB DE CV ..ottt 154,806 1,956,968 1,946,874
GRUPO BIMBO SABDE CV.....ccceeevviiee, . 1,639,177 3,419,720 4,182,560
GRUPO CEMENTOS DE CHIHUAHUA SA.......o i 174,138 1,137,695 761,270
GRUPO FAMSA SAB . ... oottt e e aae e 123,100 76,227 63,861
GRUPO FINANCIERO BANORTE SAB DE CV.... 201,090 1,370,465 1,182,000
GRUPO GICSA SADE CV..ovtieeeee ettt 35,694 16,745 18,291
GRUPO HERDEZ SAB DE CV 33,321 71,606 71,052
GRUPO LALA SAB DE CV... 1,028,061 1,093,093 1,079,805
GRUPO LAMOSA SAB DE CV 1,030,915 2,156,130 2,011,550
GRUPO MEXICO SAB DE CV...oeiceieeeeeeee ettt 1,919,198 5,611,902 5,537,987
GRUPO ROTOPLAS SABDE CV...cooeovvvveeeeviinnnnn . 1,167,703 1,447,987 2,063,073
GS ENGINEERING & CONSTRUCTION CORP.....coovviieeiiiiieeeiieeeeeiies 22,622 973,451 904,621
GS HOME SHOPPING INC....ccoiiiiiiiiiee ettt 25,765 4,802,878 4,600,538
GUANGDONG TAPAI GROUP CO LTD.. 243,077 445,607 475,224
GUANGNAN HOLDINGS LTD.uuniiiiiieeeeeee et 708,913 81,288 142,498
GUANGXI LIUGONG MACHINERY CO LTD..ccovuiiiieeeeeeeeeeeeeeeeeeeeee 303,562 486,261 479,197
GUARARAPES CONFECCOES SA 4,515 115,354 209,461
GUJARAT ALKALIES & CHEMICALS LTD 40,508 329,226 342,317
GUJARAT MINERAL DEVELOPEMENT CORP LTD....cocovvviieiiiiieeeeeiiens 8,100 13,116 16,212
GUJARAT NARMADA VALLEY FERTILIZERS CO LTD... . 64,932 358,641 413,656
GUJARAT STATE PETRONET LTD..ccuuiiiiiiiiieiee e 7,494 20,339 21,543
HAI-O ENTERPRISE BHD......couniiiiii et 162,449 172,747 156,321
HALLA ENGINEERING & CONTRUCTION.... 12,239 57,062 51,958
HANA FINANCIAL GROUP INC.. .ot 14,203 544,829 612,690
HANA MICROELECTRONICS PCL...iittiiiiiiiiecie et 12,701 14,941 15,480
HANDS CORP LTD 2,826 20,538 20,865
HANDSOME CO LTD . .ouiiiiiiice ettt st aaas 4,561 159,376 168,673
HANERGY THIN FILM POWER GROUP.......c.cciiiiiii e, 136,874 68,185 16,508
HANGZHOU HIKVISION DIGITAL TECHNOLOGY CO LTD... 2,527,396 11,638,546 14,804,661
HANUJIN KAL CORP ... aaas 3,673 59,728 74,349
HANJIN TRANSPORTATION CO LTD..ouiiiiiiiee e, 988 26,314 22,458
HANKOOK TIRE CO LTD 339,178 14,214,324 15,285,056
HANKUK GLASS INDUSTRIES INC....couiiiiiiec e 354 17,170 9,698
HANKUK PAPER MFEG... .ottt 695 13,110 19,639
HANMI SEMICONDUCTOR CO LTD.... 6,761 74,095 74,032
HANMIGLOBAL CO LTD. ettt ettt e e e s r e ens 2,283 20,226 21,696
HANNSTAR BOARD CORPU ..ouiitiieeeee et 1,408,445 1,373,366 854,563
HANNSTAR DISPLAY CORP ..ottt 338,140 90,383 111,169
HANSAE YES24 HOLDINGS CO LTD..ccuniiiiiiiiiiieeieeeee e 14,243 120,532 114,523
HANSHIN CONSTRUCTION. ... cciittiieiiiie e 33,230 558,241 676,008
HANWHA CHEMICAL CORP ..ottt 3,627 65,980 86,538
HANWHA CORP ... e e e 29,257 837,127 1,025,354
HANYANG ENGINEERING CO LTD..ccuiiiiiie et 8,762 131,447 154,899
HAPVIDA PARTICIPACOES E INVESTIMENTOS SA.....cocoiiiiieeeeeeveee, 277,232 1,733,329 2,123,795
HARD OFF CORP CO LTD .. ettt ettt ettt e e 105,784 912,972 1,250,442
HARGREAVES LANSDOWN PLC.. oottt e e e 238,623 6,823,307 3,759,200
HARUM ENERGY TBK P .ottt ettt et e e eneeenans 1,533,576 266,529 285,064
HARVATEK CORP ...t 139,998 76,118 77,078
HASEKQO CORPL. .. .ottt e e e e eaaaas 853,445 11,083,195 9,243,985
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HEALIOS KK 91,540 1,504,952 1,300,147
HEINEKEN MALAYSIA BHD 22,467 119,622 92,362
HELBOR EMPREENDIMENTOS SA.. .ottt 3,645,302 893,608 3,826,805
HELLENIC PETROLEUM SA 24,752 210,238 181,605
HELLINIKI TECHNODOMIKI EURO 8,051 16,561 15,953
HENAN JINMA ENERGY CO LTD..cuuiiiiiiieei et 270,963 160,529 141,257
HENGYUAN REFINING CO BHD......cccviiiiiiiiiieeeeeie e 262,631 474,839 291,959
HEUNGKUK FIRE & MARINE INSURANCE CO LTD......cccviieiiiiiieeeeiiinnns 15,910 85,757 86,149
HEXAWARE TECHNOLOGIES LTD...ccvuiiiiiieeiieeeee et ee e r e 74,920 463,507 335,997
HI SUN TECHNOLOGY CHINA LTD. .. 760,391 113,348 117,841
L I 5 2 14,243 487,891 313,941
HINDUJA GLOBAL SOLUTIONS LTD..covuiiiiiiiiieeeeeee e 12,182 138,711 159,780
HINDUSTAN PETROLEUM CORP LTD... . 272,368 974,634 642,216
L LN = | T 0 TS 398,684 2,608,514 2,362,401
HITEJINRO HOLDINGS CO LTD ... it 2,271 16,321 25,670
HIYES INTERNATIONAL CO LTD 9,597 11,966 14,475
HKC HOLDINGS LT ettt e e e e e e 42,903 36,185 31,427
HNA INFRASTRUCTURE CO LTD..ccvuiiiiiiieie e 28,225 26,144 37,414
HOLTEK SEMICONDUCTOR INC 256,851 707,458 658,542
HOLY STONE ENTERPRISE........ oo, 79,031 460,575 258,199
HON HAI PRECISION INDUSTRY CO LTD...uuuiiiiiiieeeeee e, 3,586,137 9,398,795 9,285,097
HONG KONG & SHANGHAI HOTELS LTD.... 66,574 96,525 90,530
HONG LEONG BANK BHD......cciitiiiiii et e e 83,585 418,177 293,904
HONG LEONG FINANCIAL GROUP BHD........covviiiiiieeieeeeeeeeeeecien e 23,688 113,093 99,263
HONG LEONG INDUSTRIES BHD 10,274 28,701 13,528
HOPSON DEVELOPMENT HOLDINGS LTD...ccuiiiiiiiiiiiieeieeiieeeieeiveeians 124,192 115,032 123,340
HOSKEN CONSOLIDATED INVESTMENTS LTD.....covviiiiiiiiiceieeiiecee 11,173 96,085 103,467
HOTEL SHILLA CO LTD 7,134 692,200 798,797
HOUSING AND DEVELOPMENT BANK SAE.......ccoiiiiiieciiiece e, 4,589 13,230 14,479
HOUSING DEVELOPMENT FINANCE CORP....cciiiiiiiceeeceee 290,526 7,929,977 6,264,659
HS R&A CO LTD 11,922 24,472 40,137
HSBC HOLDINGS PLC.... et 12,620 109,720 97,214
HT MEDIA LT D ettt et e s e e e et e e e ean 45,696 35,790 71,358
HUAKU DEVELOPMENT CO LTD 46,854 99,459 108,433
HUCHEMS FINE CHEMICAL CORPu ...t 4,048 92,175 87,287
L (LT | 6,375 2,454,622 2,679,953
HUNAN VALIN STEEL CO LTD.. 242,125 331,124 321,002
HUNEED TECHNOLOGIES........ oottt e e 1,760 14,547 13,744
HUONS CO LT Dttt ettt et e e s et e et e e te e e e s e s e saeenbans 3,980 355,379 321,664
HUVIS CORP ..t e e s e eaaaas 6,142 52,803 64,112
HWACHEON MACHINE TOOL CO LTD...cccvtiiiiiiiieeeeeieeeeee e 1,001 44,282 57,904
HWANGKUM STEEL & TECHNOLOGY CO.....coevvviieeeiiiieeeeeieeeeeee e, 5,451 51,661 46,564
HYOSUNG CORPU ...ttt ettt et e e b 125,884 5,190,732 4,965,367
HYUNDAI BNG STEEL CO LTD . .cutiiiiiiii ittt eanee 41,440 456,038 465,156
HYUNDAI CORP ...ttt e e e e e eaaees 3,457 89,132 134,602
HYUNDAI HY COMMUNICATIONS & NETWORKS CO LTD........cevvvunnenen 9,369 34,423 29,373
HYUNDAI MOBIS CO LT Dttt ettt e et e et neneeennns 23,472 4,723,228 5,409,326
HYUNDAI MOTOR CO..eieiieeee ettt e e e e e e enans 95,366 10,709,031 13,125,750
HYVISION SYSTEM INC ... ottt e e e e eaas 6,140 85,490 104,639
1= |5 TR 103,756 13,381 14,195
(107 1Y, I 11 L 2,951 65,070 73,140
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IGG INC 152,417 184,091 210,213
ILDONG PHARMACEUTICAL CO LTD 5,429 122,170 118,777
ILIIN POWER CO LTttt s e et e s 9,792 51,284 62,607
ILSHIN SPINNING CO LTD... 513 53,415 55,092
IMARKETKOREA INC... ottt e e eea e 13,133 82,588 126,767
IMPERIAL TOBACCO GROUP. ..ottt 34,576 1,233,154 1,453,656
IMPEXMETAL SA 45,607 49,442 41,932
INTHE F COLTD 31,469 54,562 81,706
INARI AMERTRON BHD.....ieiiiitiiie ettt er et eae e enaas 28,285 15,417 12,775
INDAH KIAT PULP & PAPER CORP TBK PT... . 743,455 964,023 120,976
INDEKS BILGISAYAR SISTEMLERI.....civiieeeeeeee e, 44,054 40,446 126,349
INDIA GLYCOLS LT Dttt ettt et e e e e enas 66,022 422,840 428,014
INDIABULLS REAL ESTATE LTD.. 103,717 225,710 216,890
INDIKA ENERGY TBK P ..ottt e e e e s e e eane e 2,354,389 522,667 96,450
INDO TAMBANGRAYA MEGAH TBK PT ..o, 512,224 984,114 371,789
INDUSTRIA DE DISENO TEXTIL SA.....cooviiieiiieeeeeiiinns . 57,087 1,730,272 1,763,745
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD....cvvoeiviiieeeeiieeees 3,408,810 2,510,278 2,258,121
INDUSTRIAL BANK OF KOREA....... e 6,890 92,223 95,424
INDUSTRIAS BACHOCO SAB DE CV.. . 297,048 1,465,720 1,440,018
INDUSTRIAS CH SAB DE CV....cceeeeee e 3,511 13,808 17,675
INDUSTRIAS PENOLES SAB DE CV...oericieeeeeeee et 164,953 2,792,315 3,305,681
INFINITE COMPUTER SOLUTIONS INDIA LTD.. 13,756 89,665 77,640
INFORMA PLC... et e e e e e e e et e e e e e e aaaaas 556,953 5,519,007 6,022,077
INFOSYS LTD. ittt e e e e ettt e s e e e e e e e e eeesaananes 40,178 833,629 811,083
INFRAESTRUCTURA ENERGETICA NOVA SAB DE CV.... 773,914 3,607,594 3,365,560
INNER MONGOLIA YILI INDUSTRIAL GROUP .....ccovviiiiiiiieiicieeeeeae, 321,721 1,139,985 658,125
INNOCEAN WORLDWIDE INC.....cvviiiiiceeecee et 771 40,426 36,458
INNOLUX CORP 1,531,039 570,744 599,026
INOVISI INFRACOM TBK P .ottt 90,931 722 14,602
INSAS BHD.. .ot e e e e e e ebans 1,201,280 247,009 279,475
INSTITUTO HERMES PARDINI SA 99,378 358,187 549,943
INTEGRATED DIAGNOSTICS HOLDINGS. ..o 992,875 4,011,217 3,829,599
INTELLECT DESIGN ARENA LTD...ccuniiiiiii e 52,896 201,475 163,678
INTERNATIONAL GAMES SYSTEM CO.... 6,774 33,523 38,436
INTERNATIONAL PAPER APPM LTD.. oottt 9,821 65,445 55,838
INTERPARK HOLDINGS CORPU ....ovtiiteceeee et 33,507 77,511 154,624
INTERXION HOLDINGS NV. 101,945 6,721,235 3,245,422
INTOPS CO LTD ittt et e et e e et e s e e e eaaaas 10,578 88,088 89,372
INTRACOM GRD700 (REGD).....ccciiiiiiieeiiiiieeesiiieee e eiiiee e siieeee s snveeeeaanees 32,310 24,811 34,337
INTRALOT SA-INTEGRATED LOTTERY SYSTEMS AND SERVICES..... 36,652 31,514 60,846
IPCA LABORATORIES LTD.uuiiiiiiiiiieeieeteee ettt s s, 14,165 154,106 152,633
IRB BRASIL RESSEGUROS SA.... oot 132,487 1,898,836 1,419,081
1124 O =T O 3,715,187 788,896 675,668
IS YATIRIM MENKUL DEGERLER AS ..o 94,003 28,106 54,073
ISKENDERUN DEMIR VE CELIK AS. ..ot 94,109 109,852 158,669
ISLAMIC ARAB INSURANCE CO...coeeeieeee ettt n e 4,352,512 502,420 619,755
IS S A S —— 228,593 7,998,390 8,297,643
ITAU UNIBANCO HOLDING SA ... oottt 820,970 8,554,506 8,264,771
ITE TECH INC . ..ottt e et r e e e e e e e e reeaes 442,009 505,112 488,093
ITEQ CORPu ..ottt e e e e e e e s s et eeeeee s 193,626 417,322 221,755
JAHWA ELECTRONICS CO LTD..ccviiiiiiiiieeeeee et 516,413 5,891,794 7,735,696
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JAPFA COMFEED INDONESIA TBK PT..uiiiiiiieii e 912,300 136,257 134,662
8,525 309,467 242,891
3,836 29,118 42,546
24,289 508,159 639,073
53,372 297,749 284,907
41,172 93,634 176,946
203,400 7,144,522 6,216,750
3,994,033 38,685,320 16,145,114
66,894 101,865 144,402
683,807 11,547,310 5,197,942
12,521 95,515 115,993
77,507 89,200 96,142
JIANGXI WANNIANQING CEMENT CO.. 246,753 451,623 489,736
JIH SUN FINANCIAL HOLDINGS CO...covviiieiivieeeeeeeeeeeeeeei e 449,065 137,724 116,705
JIN AIR CO LT D ittt e et e e et e s e e e e eeaaans 13,134 251,915 380,948
JINDAL SAW LT D ..ottt et e e e e e e e e e e eaans 366,110 480,567 673,557
JINDAL STAINLESS HISAR LTD....ciieeeieeece e 134,098 255,618 169,992
JINFENG INVESTMENT CO....oeviiiieeeeee et 111,390 105,035 104,400
JINLI GROUP HOLDINGS LTD... 41,335 26,714 26,939
JK PAPER LTD ittt e e e e aaaas 165,126 363,073 198,102
JMC PROJECTS INDIA LTD .. ettt e e 10,952 80,318 89,911
JNBY DESIGN LTD 82,700 141,190 182,416
JONJEE HI-TECH INDUSTRIAL AND COMMERCIAL HOLDING CO LT 1,189,235 5,014,932 2,183,897
JOY CITY PROPERTY LTD. ittt e s 947,243 115,857 155,685
JSE LTD 2,188 24,187 24,133
JSW ENERGY LT D ..t e st e ran e 14,232 14,628 13,684
JUBILEE ENTERPRISE PCL...uuiiiiiiiiciec et 38,386 22,401 28,355
JUST DIAL LTD. . 85,103 670,076 721,894
JUST EAT PLC ettt e e e r e e eas 297,285 2,962,108 2,200,733
JIXTG HOLDINGS INC.. .ttt e, 593,566 4,188,175 3,827,171
K WAH INTERNATIONAL HOLDINGS LTD... . 1,507,066 829,483 840,738
RO I 1N IR I 5 TR 6,068,533 30,721 65,971
KANG YONG ELECTRIC PCL.uuiiiiiiiiiiiiecseee et 6,545 80,786 48,440
KANGNAM JEVISCO CO LTD.... 439 10,633 18,625
KANGWON LAND INC ... ottt s e e e ebas 24,406 634,742 685,162
KCC CORNP .. aaas 19,130 5,576,617 6,387,023
KCC ENGINEERING & CONSTRUCTION.. 31,399 280,950 287,684
KEC INTERNATIONAL LTD . .cuiiiiiiiiieee ettt n et eaaas 27,604 117,538 134,311
KERRY GROUP PLC...o ettt er e eas 52,536 6,005,616 3,227,559
KERRY LOGISTICS NETWORK LTD...iiuiieiieiieieieeieeeee et eiaees 1,971,448 2,933,724 2,869,025
KEYANG ELECTRIC MACHINERY CO LTD.ccuiiiiiieiiecieeeeeeeveereeen, 16,064 60,106 67,617
KG CHEMICAL CORP ...t 15,579 380,682 362,427
KGI SECURITIES THAILAND PCL. oottt 534,419 72,497 67,579
KGINICIS CO LT D ittt ettt ettt e et et e et e e et s e e e s e raaeens 2,469 41,147 41,081
KIA MOTORS CORNP ...ttt ettt e e e e e eaeens 14,329 412,562 418,616
KILER GAYRIMENKUL YATIRIM ORTAKLIGI AS.....ooeeeeeeeeeeeeeeeee 112,625 28,572 100,430
KIMBERLY-CLARK DE MEXICO SAB DE CV.....ovvieieeeeeeeeeeeeeeeeeeis 41,971 73,820 72,416
KIMLUN CORP BHD.. oottt e e e e eeeans 205,311 68,445 103,229
KINGBOARD HOLDINGS LTD e iiiitiiitiiie ettt s e v enes 347,548 1,235,409 870,824
KINGBOARD LAMINATES HOLDINGS LTD....covieiiieieeeeeeeeeeee e, 1,370,847 1,294,191 1,679,616
KINGS TOWN BANK CO LTD..cotiiiiiiieiieeeeeeeeeeeisie e e 69,999 70,420 83,643



PERMANENT UNIVERSITY FUND

SCHEDULE A

EQUITY SECURITIES (CONTINUED)
August 31, 2018
SECURITY SHARES FAIR VALUE COST
) ®)

KINX INC 1,517 40,009 36,695
KION GROUP AG 33,911 2,320,737 2,313,682
KISCO CORP ... e e et e e s aeas 39,219 227,602 294,833
KISWIRE LTD ... ittt e e e et e 597 13,977 16,521
KOC HOLDING AS.. ..ottt e e et e e een 181,783 411,205 796,220
KOLTE-PATIL DEVELOPERS LTD...cuuiiiiiiiiiiieeeeeeeteet et 16,884 66,537 69,319
KOMERCNI BANKA AS 120,749 5,047,759 4,804,815
1500 11,1 (O @ 2N I 5 TR 15,814 434,713 372,654
KOREA AIRPORT SERVICE CO LTD..ccuiieiii ettt 3,571 123,030 134,142
KOREA IRON & STEEL 7,096 76,814 81,110
KOREA UNITED PHARM INC 22,803 585,867 602,406
KOREAN REINSURANCE CO...coeoiveeeieeeeeeeee e a e e 685,140 6,401,168 7,157,389
KORTEK CORP 33,115 532,508 427,096
KPIT TECHNOLOGIES LTD 151,934 649,066 469,629
KPX CHEMICAL CO LTD. oottt ettt e e ees 1,373 83,037 69,433
KREA REAL ESTATE INVESTMENT... . 25,915 67,050 71,312
KROTON EDUCACIONAL SA. ... 1,855,878 4,603,548 7,506,230
KRUNG THAI BANK PCL....iiiiiiiiie et 802,923 475,915 201,855
KSL HOLDINGS BHD 89,507 18,513 46,314
[ OO 123 = 40,679 561,777 578,878
KTE&G CORPu ...ttt e e e e e e e e aea e 4,073 369,558 361,224
KTCS CORP... 84,131 183,280 214,757
KTIS CORP ...ttt ettt e e e e e e e e e e e et e e e e e eeaeeeaessrans 40,001 98,282 117,858
KUKBOQO DESIGN CO LTD.cui ittt s e e n e e e e 14,049 212,039 270,557
KUMBA IRON ORE LTD . 5,056 91,474 46,781
KUMHO PETRO CHEMICAL CO LTD.cuuiiiiiiiiieiii et 2,006 183,837 194,205
KUMPULAN FIMA BHD ... .ottt 20,826 8,564 11,932
KWANGJU BANK CO LTD .. 37,069 376,301 410,345
KWEICHOW MOUTAI CO LTD . cuiiiiiiiiii et 151,553 14,627,825 7,369,751
KYERYONG CONSTRUCTION IND.....ccouiiiiiiiciieee e 11,184 249,679 191,428
KYORITSU MAINTENANCE CO LTD... 84,197 3,994,004 2,882,952
KYUNGDONG CITY GAS CO LTD.u ittt 44,457 1,767,236 1,322,484
KYUNGDONG PHARM CO LTD.cuiiiiiiiciee e 25,045 291,364 242,078
LAI FUNG HOLDINGS LTD... .. 8,573 10,376 8,089
LALIN PROPERTY P CL..cuiitiiiiiieei ettt 402,861 76,313 49,605
LANNA RESOURCES. ...ttt 311,043 150,152 175,724
LANNA RESOURCES PCL... 82,531 39,841 43,038
LC CORP S A .o et e et e et e st s e e eanees 107,425 65,673 82,518
LCY TECHNOLOGY CORPL... oottt 60,357 56,986 74,071
LE SAUNDA HOLDINGS LTD.uuiiiiiiieiieieiitee ettt e e e eaas 136,611 19,494 61,398
LEENO INDUSTRIAL INC...cuiiii ettt s e r e 849 46,831 48,872
LEOCH INTERNATIONAL TECHNOLOGY ......ciiiiitieeeeiieeeeeeeeeeee e, 685,312 66,358 103,260
LEPU MEDICAL TECHNOLOGY CO...covvieiiiiiieeeeiieeeeee e eeaans 706,656 3,254,117 4,216,443
LEWIS GROUP LTD ..ottt ettt et et e et e et et e s e e eannees 48,455 93,595 112,672
LEXTAR ELECTRONICS CORPu ...ttt 19,758 13,187 15,025
[ O @ ] = = TR 33,608 801,609 843,134
LG BALAKRISHNAN & BROS LTD ...ttt a e 4,489 33,069 32,596
[ O @ ] = = T 1,307 83,974 100,061
LG DISPLAY CO LT Dttt et e e e e e e e e eeaans 25,816 492,836 611,844
LG ELECTRONICS INC.....u ittt 16,244 1,120,711 938,843
LG UPLUS CORP ... 104,509 1,474,008 1,183,124
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LI MING DEVELOPMENT CO LTD.... 5,645 8,225 9,179
LI PENG ENTERPRISE CO LTD...cuuiiiiiiii et 201,529 60,364 60,265
LIBERTY HOLDINGS LTD...iiitiiiiiiii ettt 58,705 466,434 748,593
LIFESTYLE GLOBAL ENTERPRISE INC........ccooiviiiiiiiii e 32,177 109,474 115,422
LINE CORP . ..o s e eaas 243,694 11,156,870 9,128,437
LINGSEN PRECISION INDUSTRIES LTD....ccovviiiiiiiiieeeeiceeeeeee e 281,125 98,391 113,475
LION INDUSTRIES CORPL... .ot 765,834 177,039 144,800
LION TRAVEL SERVICE CO LTD ..ottt 106,127 321,682 439,134
LITE-ON SEMICONDUCTOR CORP ... 793,056 904,985 810,636
LITRAK. ..ot 17,387 22,001 25,614
LIVECHAT SOFTWARE SA ... oot r e 7,051 63,219 65,067
LIXIL VIVA CORNP .ottt e et e e e e s e aeaens 69,511 1,124,618 1,252,172
LOCALIZA RENT ACAR SA............. . 215,957 1,135,841 1,781,771
L'OCCITANE INTERNATIONAL SA. ..ot e e eas 1,584,214 2,837,856 3,232,437
LOGAN PROPERTY HOLDINGS CO LTD..ccvuiiiiiiiieeeeeeeeeee e, 174,840 218,302 159,401
LOJAS RENNER SA 949,596 6,520,250 5,594,265
LONGFOR GROUP HOLDINGS LTD 76,704 213,042 150,587
LONKING HOLDINGS LTD.coutiiiiieiiieeeeeeeeeetiee e e e e e eeeeaanans 2,400,848 825,885 634,383
LOPEZ HOLDINGS CORP 141,748 12,460 27,566
10,453 101,417 135,352
1,566 444,619 382,745
208 153,030 152,895
14,228 915,157 849,191
159 398,026 370,324
8,799 531,187 505,276
9,914 637,716 539,896
LUNG YEN LIFE SERVICE CORPUu....ou i, 14,677 29,675 28,072
LUOLAI LIFESTYLE TECHNOLOGY CO LTD... 6,605 10,812 15,616
LUXOFT HOLDING INC.....iiiiiiiiee et e s 550 25,648 22,895
LUZHENG FUTURES CO LTD...cuiiiiiiii et 154,675 21,086 35,409
LYCOS INTERNET LTD . 59,946 3,127 32,464
MAANSHAN IRON & STEEL CO LTD..couiiiiiiici e, 30,483 15,962 10,008
MACHVISION INC ... .o r e en 43,467 684,944 682,616
MACQUARIE MEXICO... 274,291 301,396 324,778
MACROBLOCK INC ... it ae s e eas 59,838 228,909 240,811
MACROMILL INC.. ittt e e e e aaaas 104,158 2,523,994 2,316,477
MAGAZINE LUIZA SA.... 89,006 2,801,459 773,724
MAGMA FINCORP LT ittt et e e e e et e e neas 23,551 50,819 65,404
MAGNESITA REFRATARIOS SA.. .ot 10,777 184,453 85,354
MAGNITOGORSK IRON & STEEL WORKS PJSC.....cooevvviiieeiiiiieeeciiinn, 1,199 11,415 11,313
MAGNUM BHD ...ttt e e e et e e s eaeranaen 91,902 42,937 47,782
MAHARASHTRA SEAMLESS LTD...oiiiiiiiie e 3,757 25,875 24,668
MAHLE-METAL LEVE SA. ...ttt 18,967 116,150 138,893
MAITHAN ALLOYS LT D ettt ettt e e et e s n e nennaes 26,453 215,689 355,286
LY AN Y O @ 1 TR I 6,187 45,583 40,735
MAKALOT INDUSTRIAL CO LTD ..ot 25,403 131,501 111,539
MALAKOFF CORP BHD... oottt ettt e e e ne e 77,958 18,211 18,416
MALAYAN BANKING BHD.. ... oottt e e e e enans 607,991 1,473,559 1,347,915
MALAYSIA AIRPORTS HOLDINGS BHD.....coeieeeeieeeeeeeeee e 559,705 1,273,450 1,082,201
MALAYSIA BUILDING SOCIETY BHD......coiiiieieieeeeeeeeeeeeee e, 161,618 41,688 51,214
MALAYSIA STEEL WORKS KL BHD......uuiiiieiieeeeee e, 281,877 43,899 77,062
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MALAYSIAN PACIFIC INDUSTRIES BHD.. 190,239 569,397 472,908
MALINDO FEEDMILL TBK PT.euiiiiiiie et 837,333 76,742 74,154
MANALI PETROCHEMICALS LTD...iiiiiiiiieeeeeee et 23,211 12,681 13,711
MANDALA MULTIFINANCE TBK PT.... 101,407 5,508 6,560
MANDO CORP . ...ttt abaas 98,288 3,156,632 4,097,413
MANNAIL CORP ...t e e rans 10,354 149,162 318,104
MASTEK LTD..cvviiieiieieeieeeieeei, JOTTTTR 25,536 193,880 212,907
MASTERLINK SECURITIES CORP. ...t 333,624 120,567 99,529
MAZDA MOTOR CORP ...ttt e e e ers 290,256 3,372,815 4,152,833
MCS STEEL PCL.... 446,412 104,340 166,305
IMECARO CO LT Dttt ettt ettt e e e e et e e e e e e eaaens 5,836 125,300 155,550
MEDEON BIODESIGN INC .. oottt ettt et e et r e e ennas 5,645 23,433 29,673
MEDIKIT CO LTD.uiiitiiieiieeeiee et e e s e e . 6,776 372,177 243,557
MEDINET NASR FOR HOUSING & DEVELOPMENT SAE........ccccocevvvunn.. 2,942,663 1,434,197 1,543,442
MEDY-TOX INC... ittt et e e e e s aa e e eeen, 23 13,587 13,446
MEGA LIFESCIENCES PCL.... 696,252 749,859 571,323
MEGACHIPS CORP ...t e e e 93,280 1,785,095 2,650,386
MEGASTUDYEDU CO LTD...u it 10,579 256,596 241,671
(Y] =TI I I = 397,440 2,780,195 2,501,810
MEGHMANI ORGANICS LTD.cuuiiiiiiieeeee ettt 77,821 97,926 107,386
MELCO CROWN ENTERTAINMENT LTD 251,038 5,994,785 6,697,597
MELCO CROWN PHILIPPINES RESORT.. 456,444 58,221 67,941
MELROSE INDUSTRIES PLC..... i 2,155,118 6,243,683 6,665,713
MERAFE RESOURCES LTD...ccotuiiiiiieeceeee e 1,746,163 179,965 189,523
MERCURIES & ASSOCIATES HOLDING . 317,027 247,718 251,371
MERCURIES LIFE INSURANCE CO LTD.uuciiiiiiiiiiiiceiieceesi e, 769,232 399,455 350,156
MERITZ FINANCIAL GROUP INC ...ttt 1,946 21,501 26,793
METAIR INVESTMENTS 22,310 26,617 41,966
METRODATA ELECTRONICS TBK PT...cieiiiiiieeeeeeeee e 250,528 12,246 14,199
MEXICHEM SAB DE CV...otiiii ettt 769,781 2,595,528 2,336,326
MFEC PCL 549,604 57,765 145,356
MGM CHINA HOLDINGS LTD..cut ittt e e s 559,961 1,055,871 1,187,376
1YL (O 2 I 5 RN 9,106 31,413 29,848
MICRO-STAR INTERNATIONAL CO LTD... 10,726 37,190 39,728
MIDEA GROUP CO LTD . cu ittt s e 9,503,777 57,888,770 29,368,130
MILDEF CRETE INC...coe ittt ettt r e eaaaas 33,870 48,300 64,703
MILLENNIUM & COPTHORNE HOTELS.... 50,883 351,176 378,970
MINDTREE LT Dttt ettt ettt et et e e s et e s e r e renaaes 44,480 699,061 596,334
MINMETALS LAND LT D ettt e s et eaas 313,754 53,966 39,495
MIRAE ASSET LIFE INSURANCE CO....oivviiiiiieseeeeeeteee e, 56,174 261,906 239,995
MIRLE AUTOMATION CORP ...t 26,532 39,606 39,182
MITRA ADIPERKASA TBK P .ttt e 52,638,239 2,983,920 1,923,031
MIX TELEMATICS LTD ..ottt ettt et e st e s e 11,985 200,624 84,049
MMC NORILSK NICKEL PJISC.. .ottt e et e e 4,928 82,272 80,261
IMMI HOLDINGS LT D iiiiiiiee et e et et e e e ea e e eaans 429,401 502,633 731,784
MNRB HOLDINGS BHD.....oeetiiiteeieeeee ettt et e e reaeeeanns 34,830 13,561 16,023
IMOBASE CO LT Dttt ettt e et e e e et e e e e eaaees 92,709 379,781 530,750
MODERNLAND REALTY TBK P .eeeiiiiiiieee et et e e 2,155,006 37,161 69,447
MOL HUNGARIAN OIL & GAS PLC.....cceiiieeeeeeeeeeeeeeee e 72,652 744,010 689,404
MOMO INC ...ttt s e e e e e e e e e e e b st saeaeaaeaaens 19,208 889,144 765,127
IMONDI LTttt ittt e ettt e e e e e e e e e e e e e st e s e e e eeeaeeaeanns 17,263 483,319 438,882
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MONTE CARLO FASHIONS LTD... 3,217 19,952 26,425
MOORIM PAPER CO LTD ittt 65,657 218,238 219,953
MOTOR OIL HELLAS CORINTH REFINERIES SA......ccooiiiiiiiieiieeeee, 25,113 593,140 280,643
MOTREX CO LTD.... 4,149 25,495 20,160
IMIPHASIS LT Dttt et e e e et e s e s et e e eeans 34,944 620,781 508,996
MUDA HOLDINGS BHD....cuiiiiiiteiieee ettt s e ea e eaaas 94,724 40,338 43,835
MULTICAMPUS CORPL ..ottt e e 1,453 55,331 47,954
MULTIEXPORT FOODS SA . ..ottt e e 37,655 18,299 15,911
MULTIPOLAR TECHNOLOGY TBK PT ..ttt 202,827 9,914 23,073
MURATA MANUFACTURING CO.. 10,979 1,899,478 1,593,434
MYNEWS HOLDINGS BHD ... et e e 7,640,242 2,788,749 1,871,552
N2N CONNECT BHD.. oottt e e e e aans 222,642 63,387 58,522
NAGARJUNA FERTILIZERS & CHEMICALS.... . 110,608 19,883 41,100
NAMSUN ALUMINUM CO LTD ittt e e s e ennas 14,303 15,740 16,785
NANTEX INDUSTRY CO LTD.cuuiiiiiiieieee e 60,459 63,185 56,086
NANYA TECHNOLOGY CORP 24,252 55,034 53,898
NATIONAL ALUMINIUM CO LTD 14,001 14,775 14,303
NATIONAL FERTILIZERS LTD . .cotiiiiiiee ettt 148,395 101,369 136,641
NATURA COSMETICOS SA.... 938,576 6,606,320 8,093,343
NAVA NAKORN PCL....iiitiiii et e e e e e e e eaan 370,147 20,356 21,622
NEOPHARM CO LTD ...ttt e e eaaans 4,356 197,214 201,947
NEOWIZ GAMES CO LTD 6,570 94,136 126,346
NEOWIZ HOLDINGS CORP 3,923 46,869 57,490
NESTLE SA. ..ottt e e e e s e e e e e e e e e eeeaaab e 13,314 1,120,321 800,659
NEWGEN SOFTWARE TECHNOLOGIES LTD.......... 5,251 17,702 20,336
NGK INSULATORS . ...t s e e e eaaeeeans 113,241 1,848,465 2,285,870
NICE HOLDINGS CO LTD ittt ea e s ra e ea 1,757 31,248 24,600
NICE INFORMATION & TELECOMMUNICATIONS.... .. 3,269 67,692 75,444
NICE INFORMATION SERVICE CO LTD....uiiiiiiiiiiiieeiceeceeeeeeeieeeae 2,246 20,678 19,158
NICHIDENBO CORPU ...t aaae e 67,741 166,292 149,427
NICKEL ASIA CORP 263,286 26,738 36,234
NIEN HSING TEXTILE CO LTD.cuuiiiiiiiiiiiiiceceeece ettt 50,806 41,683 43,070
AL I T I 0 TS 75,053 101,480 111,641
NIIT TECHNOLOGIES LTD... . 14,681 291,175 244,089
NINTENDO CO LTD ...ttt ettt et s e aaae e 15,241 5,519,929 3,561,024
NIPPON SHINYAKU CO. oottt 102,200 6,018,549 6,094,973
NIPPON TELEGRAPH & TELEPHONE CORP 128,525 5,737,474 5,934,574
NISHOKU TECHNOLOGY INC.....cotiiiiiiiiiieceece e 11,290 26,024 26,784
NITTO KOHKI CO LT Dttt ittt et e s e s e s e st e eaaas 929 20,334 21,032
NMC HEALTH PLC. . ittt s e et e s s e ee 79,385 4,048,834 1,771,680
NOROO HOLDINGS CO LTD ... ittt 1,408 17,517 20,250
NOROO PAINT & COATINGS CO LTD...uuiiiiiiiieeeeiieeeeeeeeeeeie e 2,226 22,901 18,533
NOTRE DAME INTERMEDICA PARTICIPACOES SA.......cocovviiiiieiiieeenn, 314,110 1,918,921 1,519,619
NOVARTIS AG . ittt et e e e et e et e e e e et s eaeeens 48,256 4,010,767 4,043,105
NOVATEK MICROELECTRONICS CORP......coevveeeeeeeeeeeeeeeee e 146,338 717,039 726,387
NOVO NORDISK AlS. . oottt e s 31,610 1,552,702 1,575,234
NOVOLIPETSK STEEL OJSC.....ovniiieieeeeee ettt 19,050 468,549 475,756
NRB BEARINGS LT D ittt ettt et e et n e eae e eaeenaneeannens 12,933 31,601 31,496
NUCLEUS SOFTWARE EXPORTS LTD....ccovviiiiiiiceeeeeeeeeeeee e 20,878 134,466 109,200
NVC LIGHTING HOLDINGS LTD..ccuuiiiiiiieeeeee et 252,270 19,927 31,080
ODONTOPREYV SA . ...t e e e s 131,524 415,629 650,576
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OIL INDIA LTD 52,985 159,569 175,329
OKINAWA CELLULAR TELEPHONE CO 1,639 63,873 32,406
ON-BRIGHT ELECTRONICS INC......iiiiiiiiiieceee et 8,468 58,307 82,163
ONMOBILE GLOBAL LTD. . 212,117 129,945 285,115
OOREDOO QPSC ... ittt e e e e e a e e e 12,298 247,243 285,653
OPTIMAL RESOURCES INC.....ciiiiiieiiecieee ettt 20,841 0 0
OPTO TECH CORP ...ttt e e eaaan 109,906 81,942 72,360
ORACLE FINANCIAL SERVICES SOFTWARE LTD....cocovvviiieiiiiiieeeeiiins 3,607 211,591 214,811
ORASCOM CONSTRUCTION LTD..cutiiiiiiiiiieeeiieeeeeeie et 4,081 33,766 36,228
ORGANIC TEA COSMETICS HOLDINGS CO LTD.... 34,360 99,393 94,956
ORGANIZACION SORIANA SAB DE CV ..ot 1,018,507 1,864,905 2,200,400
ORIENTAL UNION CHEMICAL CORPu ... 197,013 208,783 210,037
ORION CORP/REPUBLIC OF KOREA.... 65,042 6,252,093 4,963,573
O-TA PRECISION INDUSTRY CO LTD...ccoviiiiiiieeeeeeeeeeeee et 38,230 32,548 51,322
OTP BANK PLC... ittt e e e e e e e e eens 8,404 310,672 318,397
OURO FINO SAUDE ANIMAL PARTICIPACOES SA 95,097 513,557 903,795
OVERSEAS CHINESE TOWN ASIA HOLDINGS LTD 249,486 90,273 128,883
OZAK GAYRIMENKUL YATIRIM ORTAKLIGI AS......ooeeeeeeeeeeeeeeeeeean, 415,352 134,222 257,751
PADAENG INDUSTRY PCL.. . 565,128 246,909 323,984
PADINI HOLDINGS BHD.......cuuiiiiiiieeeeee ettt e s 692,342 1,007,472 347,231
PAGSEGURO DIGITAL LTD.ccuittiiiiieii et e e 127,829 3,692,986 3,428,874
PAIK KWANG INDUSTRIAL CO LTD... 18,139 46,768 65,008
PALLISER OIL & GAS CORPU... .ottt s 136,744 0 87,537
PANAMA PETROCHEM LTD . .cuuiiiiiiiieeeeee et 8,920 17,450 33,056
PANASONIC MANUFACTURING MALAYSIA BHD.... 1,524 14,836 14,743
PANDORA A/S...oee e e e e e e e e 29,000 1,736,570 1,725,647
PANIN FINANCIAL TBK P .ot 4,081,950 56,532 69,454
PANTECH GROUP HOLDINGS BHD... 125,377 14,034 20,426
| (2 N O © TN 120,573 3,544,826 3,068,540
PARKSON HOLDINGS BHD ... oottt 96,079 9,936 14,482
PARKSON RETAIL GROUP LTD... . 116,571 12,624 14,208
PAXTON CORPu ...t aaas 2,178 0 7,199
PEGASUS HAVA TASIMACILIGI AS......o e 38,245 137,680 286,369
PEGAVISION CORP 2,999 18,452 14,476
PEMBINA PIPELINE CORPL.......oiii e 194,919 6,653,495 6,611,264
PEPSI-COLA PRODUCTS PHILIPPINES 93,060 3,585 7,628
PEREGRINE HOLDINGS LTD.... 52,562 76,450 101,184
PERSISTENT SYSTEMS LTD...otiiiiiiiiii ettt 392,300 4,577,536 4,682,891
PERSOL HOLDINGS CO LTD..ccitiiiiiiiiieeeie et 289,576 6,489,575 5,337,326
PETRO RIO S A .. ottt s e e s e e eaaerans 9,032 207,164 198,376
PETROBRAS DISTRIBUIDORA SA ... ittt s 149,496 714,079 669,829
PETRONAS CHEMICALS GROUP BHD.......cccviiiiiiiiieeeieeeeiee e 51,944 119,575 87,826
PETROSEA TBK P ettt ettt e e et s e e e aanes 956,218 120,421 146,248
PFIZER LTD/INDIA. ..ottt ettt e et e e e e e e e e e e e e rans 5,324 271,824 209,168
PHILLIPS CARBON BLACK LTD . ceuiieiiiieeee et ee et e e enas 227,592 775,902 161,571
PHILWEB CORP ...ttt e e e e e eans 2,833,816 271,891 933,077
PHISON ELECTRONICS CORPu ..ottt 15,239 126,017 137,188
PING AN BANK ..ottt e et e e e e s st e e e e eaeeraneeens 56,738 84,157 75,082
PKP CARGO S A. ..ottt e e e et e et e e e e et e e e e eanrees 5,949 80,500 87,850
[ad I N A T N Y A 1,834 75,718 80,249
POLETOWIN PITCREW HOLDINGS INC.....coeivvieeieeeeeee e, 210,450 4,832,074 2,134,733



PERMANENT UNIVERSITY FUND

SCHEDULE A

EQUITY SECURITIES (CONTINUED)
August 31, 2018
SECURITY SHARES FAIR VALUE COST
) ®)
POLSKI KONCERN NAFTOWY ORLEN SA........ccoeevveiienne. . 29,388 784,429 460,967
POLSKIE GORNICTWO NAFTOWE | GAZOWNICTWO SA........ccoevvven, 46,370 73,326 79,421
POLY PROPERTY GROUP CO LTD.. oot 2,891,970 1,101,682 1,335,106
POLYPLEX CORP LTD 23,848 193,926 149,874
POLYPLEX THAILAND PCL 51,257 25,683 26,936
POONGSAN CORP ...ttt 3,276 99,027 92,660
POONGSAN HOLDINGS CORP.... 659 24,442 34,211
PORIENT FUELS CORP ...ttt st e e 20,841 0 0
PORTO SEGURO SA. ..ottt eaaas 39,207 524,902 473,548
PORTOBELLO SA... 78,918 74,511 119,558
53,459 15,679,854 13,400,399
3,446 74,149 94,749
10,961 65,679 64,035
75,775 315,516 322,054
3,513 48,311 52,800
POWERLONG REAL ESTATE HOLDINGS... 3,107,047 1,587,389 899,268
PPAP AUTOMOTIVE LTD ... it e e 9,111 66,735 83,129
PRAKASH INDUSTRIES LTD.. oot 375,447 817,842 596,759
PRESS METAL ALUMINIUM HOLDINGS BHD. . 21,545 26,109 8,069
PROLOGIS PROPERTY MEXICO SADE CV...oovoiiieeeeeeeeeeeeeeeeee e, 124,036 243,913 190,028
PROMOTORA AMBIENTAL SAB DE CV ..o 405,619 509,132 540,737
PROMOTORA Y OPERADORA DE INFRAESTRUCTURA SAB DE CV... 801,060 7,174,134 8,342,058
PROSEGUR CIA DE SEGURIDAD SA......o i 461,491 2,789,428 2,793,162
PROTASCO BHD....oviiiiiite ettt e e eaaans 62,039 6,944 14,487
PROTEC CO LTD 1,060 14,849 19,482
[T G LN 55,634 1,069,544 736,726
PTT EXPLORATION AND PRODUCTION PCL...iutiiiiiiiiiciiieiiccceieeeians 284,143 1,237,101 751,593
PTT GLOBAL CHEMICAL PCL... .. 42,638 106,498 131,671
|l I I e TR 1,376,323 2,207,668 1,551,176
PUBLIC BANK BHD.....cciiiiiiiiiiee ettt 33,220 203,060 158,854
PUBLIC POWER CORP SA 20,717 40,398 94,903
| 1Y N 14,659 8,050,562 7,565,753
PUNGKUK ALCOHOL INDUSTRY CO LTD..ccuiiiiiiieieeiceeeeeeieeeeeen, 2,370 22,460 30,393
PYEONG HWA AUTOMATIC... . 20,395 150,606 254,976
QATAR FUEL QSC. ..ottt a e e e aaeees 10,977 425,085 397,584
QATAR INSURANCE CO.uutiiiiiiiieiiiieiieiiiiiiies et ee vt e e e s e e e eseanasennns 238,473 2,411,588 2,341,507
QATAR NATIONAL BANK QPSC 11,408 557,711 404,441
QATAR NAVIGATION QSC....oiiiiiiiiiiiiiieieee et 1,377 24,726 24,124
QGEP PARTICIPACOES SA.....c oottt 223,658 657,386 700,658
QIAQIA FOOD CO LTD.ciiiiiiiiieieeies ittt e e e e 6,542 14,005 15,483
QINGLING MOTORS CO LTD...cciiiiciiiiiiiieieeeeee et 141,127 38,478 44,877
QISDA CORP....cttieeeeee ettt e e e e e 707,301 481,282 459,131
QIWI PLC ..t e e e e e e e e e e 1,258 17,868 18,973
QUADRISE CANADA CORP...ccoeiiit ittt 1,895 0 0
QUADRISE CANADA FUEL SYSTEMS INC.....ccooiiiiiiiiiiiieeeieeeeeee e 18,946 0 0
QUALICORP CONSULTORIA E CORRETORA DE SEGUROS SA.......... 169,827 649,202 1,428,908
QUALITAS CONTROLADORA SAB DE CV...cooooiiiiiiiiiiiiiiieeeeeeeeee e 33,595 83,686 83,858
QUALITY HOUSES PCL....ciiiiiiiiiiieieeiet ettt 1,144,820 121,023 85,410
RADIANT OPTO-ELECTRONICS CORP......cceeveeeeeeeeee e 214,509 471,410 415,609
RADICO KHAITAN LTD... ettt e s 119,553 831,590 508,910
RAIA DROGASIL SA. .. e e e eaaans 53,988 1,011,729 1,075,431
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RAIN INDUSTRIES LTD.... . 268,021 715,529 518,002
RAJESH EXPORTS LTD. ..ottt ettt e 18,368 171,803 229,138
RAMAYANA LESTARI SENTOSA TBK PT ..o 4,266,883 367,887 292,004
RASSINI SAB DE CV 30,747 105,323 123,368
RAUBEX GROUP LTD 95,564 142,649 171,837
RAYDIUM SEMICONDUCTOR CORP......ccootiieiiieeeeeeeeeeie e 100,376 189,542 197,817
RAYENCE CO LTD 2,826 49,641 47,886
REAL NUTRICEUTICAL GROUP LTD 203,223 5,178 49,241
REGIONAL SAB DE CV .ottt r e e e n s 10,675 65,368 65,935
RELAXO FOOTWEARS LTD..ciuiiiiiiiiiieeeee ettt 5,130 61,023 61,824
RESTAURANT BRANDS INTERNATIONAL.....ccoiiieeieeee e 55,430 3,181,698 3,315,663
L L\ T 1 2,881 14,954 14,987
RHB CAPITAL BHD 218,295 286,846 262,197
RIGHTMONVE PLC.. ettt e e e et r e e eaeerans 303,165 1,938,865 1,594,268
RIVERBANK POWER CORP ... 162,249 0 368,513
ROAD KING INFRASTRUCTURE.. . 388,141 658,695 540,917
ROBERTET SA. . et r e e e e e e e aaans 98 58,370 13,604
ROHTO PHARMACEUTICAL CO LTD 3,716 118,973 60,023
ROYAL DUTCH SHELL PLC.......... . 71,122 2,348,457 2,017,549
RPC GROUP PLC...oiiiiiiii ittt e e e e e e e et 1,506,246 13,982,204 14,390,890
RUENTEX INDUSTRIES LTD..ouuiiiiiiceeee et 167,094 342,729 323,939
RUMO SA 1,785,728 6,145,875 3,120,492
S&T CORP 1,107 15,961 16,220
SE&T HOLDINGS CO LTD ittt e et e e s e 1,526 17,758 36,573
S&T MOTIV CO LTD... 1,980 57,267 56,958
SIAUTOMOTIVE CO oottt e et e et a e e e 679,514 2,900,293 2,421,316
SABANCI HOLDINGS AS ...t e 239,600 257,609 541,928
SAERON AUTOMOTIVE CORP 1,011 4,786 8,938
SAF R AN S A e 71,071 9,286,193 5,805,148
SAIGON BEER ALCOHOL BEVERAGE CORP......cocovviiiiiiiii e, 249,545 2,420,064 2,577,398
SAILUN JINYU GROUP CO LTD .ottt 398,689 150,028 149,943
SAJODAERIM CORP. ...t abas 724 14,770 16,437
SALIM IVOMAS PRATAMA TBK PT .ot 337,892 11,584 15,368
SAM YOUNG ELECTRONICS CO LTD... 3,170 42,428 38,548
SAM-A PHARMACEUTICALS CO LTD...cuuiiiiiiiceicee et 1,400 26,600 22,782
SAMCHULLY CO LTD ittt ettt 3,888 368,467 391,254
SAMEBEST CO LTD . 8,242 69,632 66,864
SAMHO DEVELOPMENT CO LTD..couiiiiiiiiiee et ee e 243,728 1,103,527 811,093
SAMHO INTERNATIONAL CO LTD ..ottt 2,169 28,161 34,617
SAMJIIN PHARMACEUTICAL CO LTD..couiiiiiiieeeeeeeee e 7,177 355,235 258,112
SAMMOK S-FORM CO LTD ittt ettt e s et eaias 3,497 46,489 56,727
SAMSUNG ELECTRO-MECHANICS CO LTD....cvviiiiiiiieeeeieeeeeeee s 3,121 451,429 400,875
SAMSUNG ELECTRONICS CO LTD.cuuuiiiiiiieieieiie et 620,426 27,004,127 16,362,461
SAMSUNG FINE CHEMICALS CO LTD...ucciiviiiieieiieeeeeee e, 13,025 711,416 548,683
7 Y IO 2N 1R I T 8,782 14,516 13,973
SAMYANG TONGSANG CO LTD.cuuiiiiiiiieeeeieeeeee et 1,274 46,106 58,688
SAN MIGUEL FOOD AND BEVERAGE INC.......ccocviiiiiiieeeeieeeeeee e, 4,685 8,675 2,168
SANDUR MANGANESE & IRON ORES LTD....ociivviieeeieeeeeeeeeeeeeeeeeeeaan, 5,803 109,750 112,177
SANSEI TECHNOLOGIES INC.....ovuiiiiieeeeeeeeeeeee et 180,634 2,559,188 2,279,417
YA N S 12 I = O R 8,593,703 422,727 448,145
SANTOS BRASIL PARTICIPACOES SA.....coo i 3,588,210 2,447,239 2,536,030
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SANY HEAVY INDUSTRY CO LTD... 212,571 280,125 280,376
SAO MARTINHO SA. .. e 182,695 840,289 985,278
Y\ ad = T TR 1 T 79,745 546,407 343,097
SARAMINHR CO LTD ... it 955 16,465 15,587
SARAWAK OIL PALMS BHD. ..ot 35,927 25,265 29,014
SARDA ENERGY & MINERALS LTD..u.iiiiiiiiiiieeieeeeeee et eiee 98,339 587,111 469,801
SASKEN TECHNOLOGIES LTD.... 1,766 24,637 24,552
TSN ST T 1 5 2T 1,663,298 6,155,191 5,671,967
SBERBANK OF RUSSIA PJISC.....cotiiiiiieeceee et 410,713 4,484,989 4,601,090
SCHLUMBERGER LTD 4,954 312,891 314,276
SCHNEIDER ELECTRIC SA 25,743 2,103,856 2,126,834
SCIENTECH CORP ...t e e 23,145 62,016 63,652
SCSK CORP 81,695 3,890,055 3,621,862
SCUD GROUP LTD 216,631 0 31,920
SEAH BESTEEL CORP ... e 1,670 31,137 52,202
SEBANG CO LTD..ociiiiiiiiiiee ittt e e e e e e e eeaanaaaaaes 2,420 28,589 30,893
SEBO MANUFACTURING ENGINEER CORP......oiiiieeeicieeeeieeeeees 2,276 23,821 32,339
SECHE ENVIRONNEMENT SA . ..ooi ittt e s 278 8,754 16,504
SEJONG INDUSTRIAL CO LTD..cotiiieiiiie ettt 2,309 16,431 17,904
SELCUK ECZA DEPOSU TICARET VE SANAYIAS......cooviiieiiieeeeeieees 607,096 285,109 620,465
SEMPIO FOODS CO....cceeeeiiieiee ettt e e e e e e e e e e e aeanes 815 24,588 24,273
SENA DEVELOPMENT PCL.....cccvveieviiin, . 2,900,785 331,467 259,450
SENSATA TECHNOLOGIES HOLDING PLC.....uuiiiivieeeeeeeeeeeeeeev e 99,568 5,272,106 4,678,323
SEOHAN CO LTD . uuiiii ittt s e e e ettt e s e e e e e aeeees 365,593 702,844 703,463
SEOHEE CONSTRUCTION CO LTD.... . 379,015 505,626 385,566
SEOUL SEMICONDUCTOR CO LTD.uuiiiiiiiieiiciieeeeeeeeee e aas 25,226 399,982 399,748
SEOYON CO LTD. ettt e e e e s e s e s e e e e b s eaaeaeas 21,451 93,943 254,736
SEOYON E-HWA CO LTD 13,226 72,124 161,076
SEVEN & | HOLDINGS CO LTD.uuiiiiiiiiiie et 75,911 3,097,767 3,330,191
SEVERSTAL PISC ...ttt et 8,809 142,040 137,909
SFA ENGINEERING CORP 1,383 47,462 57,008
SHAANXI PROVINCIAL NATURAL GAS CO LTD..ccuciiiiiiiiieieciiceicei 190,414 199,347 221,263
SHANGHAI COMMERCIAL & SAVINGS BANK LTD.....oovviiiiiieiiieeiieeiis 353,994 416,979 366,019
SHANGHAI INDUSTRIAL URBAN DEVELOPMENT GROUP LTD 2,779,633 488,717 699,448
SHANGHAI JIN JIANG INTERNATIONAL HOTELS GROUP CO LTD...... 733,859 210,371 312,547
SHANGHAI PRIME MACHINERY CO LTD...uiitiiiiiiiieeeeeeeeeeeeeeias 1,459,815 219,468 296,813
SHANGHAI SHIMAO CO LTD . 46,515 29,082 35,968
SHANGHAI SHYNDEC PHARMACEUTICAL CO LTD....coooevviviiieeeiieeeeean, 52,253 76,280 98,956
SHAN-LOONG TRANSPORTATION CO LTD...uieviiiieeeieiiieeeeeiceeeeeeeeeaan, 87,499 85,462 95,907
SHANYING INTERNATIONAL HOLDING CO LTD....ccviieeiiiiiieeeeiieeeeeiiins 1,179,497 642,458 839,320
SHARDA MOTOR INDUSTRIES LTD...ccuuiiiiiiieeeeee e 1,810 49,038 43,305
SHENG YU STEEL. ..ottt r e 684,177 480,027 731,801
SHIMA SEIKI MANUFACTURING LTD..uuiiiiiiiiiiieeeeeee e 121,890 5,705,071 6,884,223
SHIN KONG FINANCIAL HOLDING CO...uuuiivivvieeeeiiieeeeeeee e 5,849,709 2,313,982 1,969,661
SHIN YANG SHIPPING CORP BHD.....uiieeiieeieeeee e 155,465 13,052 14,154
SHINDAEYANG PAPER CO LTD..cieiiiiee ettt 5,085 438,498 307,172
SHINHAN FINANCIAL GROUP CO LTD...cvviiiiiieeeeeeeeeee e 185,063 7,248,572 7,367,016
SHINIL INDUSTRIAL CO LTD ettt e e n e e aens 55,252 67,505 80,004
SHINKONG INSURANC E. ...ttt ettt r e eaaees 49,112 63,639 53,338
SHINKONG SYNTHETIC FIBERS CO LTD..cccvviiiiieeeeeeee e 456,686 202,955 170,297
SHINSEGAE CO LTD..cuiiiiiiii ettt e e e e e e e eaaa s 689 200,766 271,155
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SHINSEGAE FOOD CO LTD 313 32,790 47,011
SHINSEGAE INFORMATION & COMMUNICATION CO LTD 4,089 475,758 422,147
SHINSUNG TONGSANG CO LTD.cuuiiiiiiieiieceeeeeieeeeeeee e 76,678 71,983 82,522
SHOUGANG FUSHAN RESOURCES GROUP.... 2,853,019 636,112 691,971
SHOWA DENKO KK ..ottt e e s et e et e eaaas 481,956 22,992,715 10,335,149
SHUI ON LAND LT Dttt et e et e s et s eabneebaeseans 661,602 157,627 167,642
SHUNFA HENGYE CORP.... 277,117 139,581 167,238
SIAM CEMENT P CL..ouiiiiiiiieiete et e et e e et s aens 36,378 502,378 558,937
SIAM COMMERCIAL BANK PCL...iitiiiiiiiieiieeiee ettt e e e 1,499,082 6,778,618 6,963,971
SIAMGAS & PETROCHEMICALS PClL...uuiiiiiiiiiiiiiceeeeiee e 2,243,211 822,442 514,004
SICHUAN CHUANTOU ENERGY CO LTD..cccvviieiiiieeeeeee e, 1,603,561 1,904,194 2,059,268
SIEMENS AG . ..ottt ettt e e et et e et e e et e e e e reneeas 558 72,697 56,884
SIGURD MICROELECTRONICS CORP.. 56,451 64,050 51,037
I 1150 N I TS 16,381 2,433,957 1,568,983
SILICON WORKS CO LTD.uuuiiieiieieieeeeeeeeiiiee e e e e e e e aaennns 12,638 525,669 466,873
SILLACOLTD...oovieveeeeeeeeeee e, 7,249 93,455 104,021
SIM TECHNOLOGY GROUP LTD 1,112,206 42,511 62,630
SIMMTECH CO LTD. ottt e e e e e e eeees 59,508 159,127 243,143
SIMPLO TECHNOLOGY CO LTD.. 111,772 818,779 667,586
SINA CORP ...t e e e e e s e e e eabeeeens 17,217 1,221,694 1,473,059
SINDOH CO LTD ...ttt e e e e e e e e e eeeaanaans 2,749 126,696 131,563
SINHER TECHNOLOGY INC 26,532 43,622 43,159
SINMAG EQUIPMENT CORP 27,460 125,166 141,125
SINO BIOPHARMACEUTICAL LTD.ccuuiiiiiieeeeeee e 69,372 87,854 83,887
SINO-AMERICAN SILICON PRODUCTS.... . 116,251 333,064 485,213
SINON CORP ..ot e e e e aanaens 650,312 365,225 350,448
SINO-OCEAN LAND HOLDINGS LTD...ouciiiiiiiiiciiceieieeeseeeee e 701,670 356,695 400,830
SINOSOFT TECHNOLOGY GROUP LTD 80,160 26,860 28,515
SINOTRANS SHIPPING LTD..ccuuiiiiiiieiice et 130,401 32,729 32,805
SINOTRUK HONG KONG LTD...ccuuiiiiiiiieiiiceie ettt 934,984 1,396,121 819,904
SITRONIX TECHNOLOGY CORP . 25,403 80,058 77,434
SIX OF OCTOBER DEVELOPMENT & INVESTMENT CO......ccoocvvvvvvnnnnn, 1,774,372 2,345,594 1,903,231
RSN 11 IO ® 2N R I 5 TN 4,879 16,743 31,259
SK C&C CO LTD... . 1,046 247,053 267,249
SK HYNIX INC . .t e e e eb e aaans 28,991 2,161,638 1,400,180
SK INNOVATION CO LTD .ttt ettt 7,846 1,360,416 956,802
SK TELECOM CO LTD 3,910 922,094 832,435
SKP RESOURCES BHD.....coniiiiiieeeeeee ettt n e 411,243 124,089 179,459
SL CORP e 811 14,637 11,603
SLC AGRICOLA SA .. e e e s 30,931 494,136 250,682
SM ENTERTAINMENT CO LTD..ccuiiiiiiiiieeeeeeee ettt 283,092 12,347,043 7,662,136
SIMC CORNPP ..ottt e et e e e e e e eaaees 5,134 1,711,803 1,766,905
SODEXO S A et aa, 20,633 2,153,890 2,327,889
SOFTBANK GROUP CORP.....cciitiiieee e 46,864 4,353,123 3,690,311
SOFT-WORLD INTERNATIONAL CORP ....cvveeeeeeeeeee e 206,561 486,897 564,543
SOLASTO CORNP ...t e e e 85,393 983,428 781,924
SOLIDWIZARD TECHNOLOGY CO LTD..uuciiiiieeeeeieeeeeeeeeeeee e, 16,484 63,595 67,789
SOMBOON ADVANCE TECHNOLOGY PCL...coiiiiiiiiiiiiieeeeeeeeeeeie e 323,858 235,497 204,820
SONATA SOFTWARE LTD ..ottt eas 85,698 427,246 434,113
SOULBRAIN CO LTttt e e 153,451 9,112,117 6,240,559
SOUTHERN CONCRETE PILE PCL...coviiiiiee e 51,031 13,253 17,425
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SOUTHERN STEEL BHD.. . 200,626 78,600 95,767
] o O C I = O TR 280,786 178,440 201,755
ST d (8 N | i I TR I T 70,958 79,085 156,180
SPIGEN KOREA CO LTD..... 1,024 47,836 42,890
SPOTIFY TECHNOLOGY SA 48,181 9,131,188 7,474,990
SPRINGLAND INTERNATIONAL HOLDINGS LTD...cuiivveiieiieeieeieeie, 422,984 102,393 138,089
SQUARE ENIX HOLDINGS CO LTD.... 287,129 13,128,390 10,807,834
SSANGYONG MOTOR CO. oottt aaaas 8,015 32,545 52,038
SSIGROUP INC...ce ittt e e e e et e e et e s e neeen 447,654 18,336 19,842
STANDARD BANK GROUP LTD.... 465,182 5,916,346 5,007,840
STANDARD CHARTERED PLC...cuiiiie et 146,053 1,190,435 1,432,964
STAR COMGISTIC CAPITAL CO LTD.cuuniiiiiieeeeee e 391,768 147,320 388,489
STAR PETROLEUM REFINING PCL.... . 3,051,275 1,389,062 928,498
STARK TECHNOLOGY INC. ..ottt e e s e eaae e 28,903 37,546 34,825
STOREBRAND ASA . ..ottt et e s 237,630 2,111,265 1,884,619
SUBROS LTD.cuniiieiiieeeee ettt et e e et e e e st e e e e aaanas 3,754 17,686 17,987
SUEZ CANAL BANK EJSC.....i ittt 18,029 9,373 15,540
SUL AMERICA SA . .. oot e e 35,128 196,099 178,727
SUNFLOWER PHARMACEUTICAL GROUP CO LTD... . 43,718 122,775 158,905
SUNGDO ENGINEERING & CONSTRUCTION CO LTD......cvvevevvvvieeeeeen, 10,907 60,360 75,155
SUNING UNIVERSAL CO LTD.uuuiiiiieieeeee et 50,467 24,976 25,556
SUNREX TECHNOLOGY CORP 589,463 309,941 471,880
SUNWAY CONSTRUCTION GROUP BHD 71,478 33,395 27,067
SUPER ENERGY CORP PCL..uiiiiitiiiiiiie e 624,210 14,304 12,404
SUPER GROUP LTD 27,473 73,881 81,631
SUPERMAX CORP BHD....ouiiiiiieii ettt 855,454 699,434 606,764
SURGUTNEFTEGAS PJSC...oe ettt 1,445 6,040 8,037
SURUGA BANK LTD . 3,862 21,000 55,866
SURYA SEMESTA INTERNUSA TBK PT.oeiiiiiii e 615,990 20,324 24,533
SUSCO Pl L.ttt s e e s e rans 664,538 64,972 79,118
SUZANO PAPEL E CELULOSE SA 30,794 355,397 193,252
SYNNEX TECHNOLOGY INTERNATIONAL CORP.....ccoveevviiiiiiceieeians 104,934 140,413 144,399
SYNTEC CONSTRUCTION PClL...ucitiiiiiiiiicieee et 548,249 65,328 98,134
SYSAGE TECHNOLOGY CO LTD. 19,250 19,428 18,834
T WAY HOLDINGS INC ...ttt 10,376 32,998 61,620
T3EX GLOBAL HOLDINGS CORPu ...ttt 111,208 88,525 97,529
T4F ENTRETENIMENTO SA 28,731 52,092 69,095
TAEKWANG INDUSTRIAL CO LTD ..ottt 298 430,067 300,975
TAEYOUNG ENGINEERING & CONSTRUCTION CO LTD......cccoeeevvvvnnnees 49,867 604,773 727,487
TAICHUNG COMMERCIAL BANK CO LTD...ccvviieiiiiieeeeeiee e 476,864 162,241 150,463
TAIDOC TECHNOLOGY CORPL.....ccttieiiieeeeeie ettt 20,887 117,643 93,160
TAITA CHEMICAL CO LTD ettt ettt et e e 827,567 385,291 412,295
TAIWAN BUSINESS BANK .. .coiiiiiiiiiieeiee ettt r e, 45,725 16,524 12,606
TAIWAN FIRE & MARINE INSURANCE CO LTD...ouvivveiiveeieeeeeeeee e, 46,828 31,025 31,916
TAIWAN SAKURA CORNP ..ot e s 15,242 19,080 19,157
TAIWAN SEMICONDUCTOR MANUFACTURING CO......ccoooevvvvieeeeiinnn, 2,998,737 28,056,196 17,672,352
TAIWAN SURFACE MOUNTING TECHNOLOGY CORP.......ccccevvveeeeerinnn. 270,963 291,121 247,241
TAIWAN TAXI CO LT Dttt et ettt r e e e eeans 8,298 18,101 19,676
TAKE SOLUTIONS LTD ..ottt ettt e e e n e e e 61,020 173,184 210,928
TAKEDA CHEMICAL INDUSTRIES. ...t 227,516 9,547,128 9,493,406
TATA CONSULTANCY SERVICES LTD....coveiieeiee e, 639,744 18,746,863 12,611,569
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TATA ELXSI LTD 22,616 457,853 378,480
TATA SPONGE IRON LTD 13,247 180,220 221,208
TATNEFT PJISC ...t e e 1,326 92,221 89,079
TAURON POLSKA ENERGIA SA... 12,106 6,579 13,782
TBH GLOBAL CO LT ittt ettt et et s e raaa e 4,182 18,728 34,647
LI OO 2N 1R I 0 T 5,190 94,626 66,039
TCIEXPRESS LTD.ccuievviieeieeieeeeei BTSSP 6,292 61,899 62,197
TCL ELECTRONICS HOLDINGS LTD....cvviiiiiiiiieeeeeeieeeeeie e 1,072,563 520,642 554,062
TECHNO MEDICA CO LTD.uiitiiiiieieeee ettt e s et e e s ee 3,607 67,007 41,773
TECHNOS SA.... 870,794 365,640 3,838,451
TE NI S A S A e e et ettt e e e e st e e e e e e erns 618,870 150,208 441,724
TEGMA GESTAO LOGISTICA SA. ..o et 66,826 275,246 412,519
TELECHIPS INC 6,885 67,421 57,278
TELECOM EGYPT CO 163,282 127,383 266,693
TELEKOMUNIKASI INDONESIA PERSERO TBK PT...uuiiiiivieeieeieeeeeei, 176,193 41,746 39,828
TELESITES SAB DE CV....oeeeiee sttt e e e 232,028 181,904 166,133
TELKOM SA SOC LTD.cuuitiiiii ittt e e ee e 100,034 343,365 389,849
TEN SQUARE GAMES SA . ... .ttt a e e 506 13,937 15,485
TENAGA NASIONAL BHD.... 191,534 730,808 520,170
TENARIS SA . ..ot e e e e e e e 204,772 6,868,045 6,297,562
TENCENT HOLDINGS LTD.cuuuiiiiiiiiceeee e e s e e eaas 279,121 12,091,018 10,480,340
TERNIUM SA 47,029 1,326,193 955,006
TESNA CO LTD 2,230 58,792 53,202
TEST RITE INTERNATIONAL CO LTD...u i 43,467 32,124 34,493
TF ADMINISTRADORA INDUSTRIAL S DE RL DE CV. 57,775 86,570 87,766
TGV SRAAC LTD. ettt e e eaaaas 72,876 36,373 85,613
THAI AIRWAYS INTERNATIONAL PCL...iitiiiiiiiiieineeeeeeeeias 156,121 62,486 89,251
THAI BEVERAGE PCL... .. 3,098,376 1,402,134 1,978,395
LI 7Y 11 = o I 108,990 280,549 212,356
THAI STANLEY ELECTRIC PUBLIC......uciiiiiiiiieceeeece e 2,089 16,783 16,929
THAI VEGETABLE OIL PCL.... 78,466 70,723 59,733
THAICOM P CL...ctiitii et e s s ebaas 179,632 55,432 135,836
THANACHART CAPITAL PCL..cuiiitiiiiie e 141,775 232,826 209,961
THINKWARE SYSTEMS CORP 2,697 21,056 28,581
THIRUMALAI CHEMICALS LTD et 232,560 498,556 546,922
THOMAS COOK GROUP PLC....u ettt 1,060,003 1,151,101 1,706,727
THOMAS COOK INDIA LTD 744,441 2,626,097 2,140,402
TIANJIN CHASE SUN PHARMACEUTICAL CO LTD....ccoooevvviiieeeiiieeeeee, 484,694 252,652 302,835
TIANNENG POWER INTERNATIONAL LTD.ccuviiiiieiieeeeeeeeeeee 755,310 938,256 512,198
TIM PARTICIPACOES SA. ... oottt r e aa 170,129 1,712,470 1,887,186
I LY =S e IR 534,758 28,317 31,416
TIME WATCH INVESTMENTS LTD...ceiiiiiieee e, 126,450 18,205 14,190
TINGYI CAYMAN ISLANDS HOLDING CORP......cccooevevtiieeeeiiiieeeiieeeeeiinn, 72,192 128,952 122,907
TISCO FINANCIAL GROUP PCL.cuutiiiiiiiiiiiiieeeeeeee et 195,602 490,050 428,341
B LY S X 3,832 16,094 20,522
IO (O O N T 1 5 T 7,323 225,201 161,079
TOKAI CARBON CO LT D iiiiiiieeeeee ettt e e r e et n e e enaas 208,969 3,742,730 2,786,229
TOKAI CARBON KOREA CO LTD..i ittt e e 797 44,897 50,232
TONGHUA DONGBAO PHARMACEUTICAL CO LTD....oeevvvvieeeeviceeeeeinnn, 1,011,109 2,565,673 3,152,351
TONLY ELECTRONICS HOLDINGS LTD...ccvviiiiii e 174,997 146,037 205,025
TOP ENGINEERING CO LTD.cuuuiiiiiieeeiee ettt e e e e 19,380 130,572 128,893
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TOPBI INTERNATIONAL HOLDINGS LTD.... . 125,055 399,817 435,103
TOPOINT TECHNOLOGY CO LTD ..ottt 39,515 24,959 31,711
TORONTO-DOMINION BANK ... oottt r e, 53,797 3,244,866 2,921,391
TORUNLAR GAYRIMENKUL YATIRIM......cuiiiiiiiieeieceeeee e 549,206 149,281 376,208
TOSTEM CORP ... 359,408 7,062,725 8,323,830
TOTAL ACCESS COMMUNICATIONS PCL..uiiiiiiiiiiiiiiieeeieeeeeieee e 212,480 297,005 324,402
TOVIS COLTD 2,464 17,284 16,649
TPI TRIUNFO PARTICIPACOES 102,006 33,919 73,194
TPK HOLDING CO LT Dttt ettt e et st e e eesesenesenneeen 13,545 25,357 40,283
TPV TECHNOLOGY LTD.cuuiiiiiiiiieiiie et e e e 160,320 16,341 41,329
TRAKYA CAM SANAYI AS ...t 309,135 201,663 184,604
TRANSCANADA CORP ...t a e 9,738 414,824 400,823
TRANSMISSION DEVELOPERS INC......cooovvviieeviiieeeeen, . 493,233 268,565 390,808
TRANSMISSORA ALIANCA DE ENERGIA ELETRICA SA.......cccooeeevvvin 92,974 454,706 456,568
LIRS0 A 149,369 93,897 115,925
TROPICANA CORP BHD.................. . 48,058 9,940 12,476
TRUWORTHS INTERNATIONAL LTD.cuuuiiiiiieeeeee e 1,187,011 6,970,765 8,166,663
LS I =1 1O T I I 0 T 50,692 1,917,784 1,784,174
TSANN KUEN ENTERPRISE CO LTD. .. 93,144 68,232 75,613
LIS = O 1 I I 5 T 1,331 11,551 18,468
LI 2 Y 11,121 64,267 61,419
TURK HAVA YOLLARI AO.....ccccoovvvvvnnnnn . 407,095 1,000,794 1,097,304
TURKCELL ILETISIM HIZMETLERI AS.....oeeeeeeee e 2,243,974 3,591,850 5,655,316
TURKIYE GARANTI BANKASI AS.....ooiiieeeeee e 258,977 232,687 687,392
TURKIYE HALK BANKASI AS. 375,344 348,010 937,373
TURKIYE IS BANKASI AS ...ttt s e 475,634 286,577 961,917
TURKIYE SISE VE CAM FABRIKALARI AS ...t 312,956 291,111 336,597
TURNKEY E & P INC 33,169 0 0
UBIQUOSS HOLDINGS INC.....oiiiitiiiieiieeeieeeeeeeiisn e 9,525 49,116 136,546
UBS GROUP AG.. .ottt s e e e eaaes 175,353 2,744,249 2,791,405
UCAL FUEL SYSTEMS LTD.... 12,727 42,742 63,210
UCHI TECHNOLOGIES BHD.....couiiiiiiiiccee et 170,931 128,525 78,050
UFLEXLTD 24,200 102,566 56,660
UIL COLTD . 67,161 315,546 434,100
UJU ELECTRONICS CO LTD ..ot 8,499 71,920 120,488
ULTRAPAR PARTICIPACOES SA...... oot 97,444 981,516 1,253,503
ULUSOY ELEKTRIK IMALAT TAAHHUT VE TICARET AS 11,141 17,496 26,017
UNICREDIT SPA .. ettt et et s e e et e e abaes 510,962 7,392,065 9,493,173
UNION BANK OF TAIWAN. ...cutiiii ettt s e e e eaeenans 44,190 14,675 12,133
UNION NATIONAL BANK PJISC... oot 78,162 77,882 83,547
UNION SEMICONDUCTOR EQUIPMENT CO LTD....cccevvieiiiiiiiiiiiiiiiieees 57,569 326,336 452,977
UNISEM M BHD ... ottt e e e e r e e e 1,698,773 1,194,660 1,029,103
UNITECH COMPUTER CO LTD ..ot 28,225 18,471 18,548
UNITED DEVELOPMENT CO QSC......iiiiiiiiiiiiieieeeeee et 147,050 561,380 885,518
UNITED INTEGRATED SERVICES CO...couoeiveieeeee et 141,691 286,012 300,004
UNITED MICROELECTRONICS CORP......coottiieeeee e, 1,252,785 1,304,093 1,024,088
UNITED TRACTORS TBK Pl ettt ettt e e 109,472 255,659 232,597
UNITEST INC ..ottt et e e e e e st e e e e e e raneeeas 26,610 460,179 320,539
UNIZYX HOLDING CORPu ..ottt e e r e ean 303,705 118,654 160,561
UOA DEVELOPMENT BHD......cuuiiiiieeeeee et 316,994 187,442 192,077
UPC TECHNOLOGY CORP... oottt 296,908 148,382 154,842



PERMANENT UNIVERSITY FUND

SCHEDULE A

EQUITY SECURITIES (CONTINUED)
August 31, 2018
SECURITY SHARES FAIR VALUE COST
) ®)

URANIUM PARTICIPATION CORP 322,193 1,168,736 1,048,922
USERJOY TECHNOLOGY CO LTD 37,539 95,085 94,642
UST CORP ... et 40,882 18,368 21,334
VAIBHAY GLOBAL LTD ...ttt 7,935 76,700 87,744
VAKKO TEKSTIL VE HAZIR GIYIM SANAYI ISLETMELERI AS............... 104,215 46,110 112,199
VA LE S A . e e 123,657 1,632,269 1,215,030
VARDHMAN TEXTILES LTD . 1,542 23,921 13,701
VARUN INDUSTRIES LTD ..ottt 1,893 0 10,244
VENKY'S INDIA LT D ittt ettt ettt et et e et e s s ran e eaanes 9,498 371,077 405,765
VENTURE CORP LTD ..ottt ettt s e e ananns 438,940 5,802,126 3,944,332
VERY GOOD TOUR CO LTD ..ttt e e e 4,137 39,583 45,076
VIA VAREJIO S A oottt e e e et e e e e e e et e e e eeans 221,594 917,014 1,190,174
VIETNAM DAIRY PRODUCTS JSC... oottt e aaanns 912,123 6,133,259 4,622,104
VIP INDUSTRIES LT D ittt ettt e e e st e s e saneennes 32,680 287,541 144,867
VISAKA INDUSTRIES LTD ... it 24,902 201,649 227,067
VISANG EDUCATION INC . 37,281 276,976 490,698
VITRO S A ittt e e e e e e e et e e e e e e e e eeeeeaerann, 6,100 18,501 22,306
VITROX CORP BHD... oottt 82,554 155,685 78,857
VITZRO TECH CO LTD . 13,264 99,141 102,223
V-MART RETAIL LTD... ittt et e e et e e eaneees 342 15,352 13,865
VODAFONE GROUP PLC... oottt 46,101 996,247 1,311,030
VST INDUSTRIES LTD . .cetiiiiiiie ettt e e e s v e e s eean 395 18,374 16,568
WAL-MART DE MEXICO SAB DE CV....ovviiiiieeeeeeeeeee e 3,814,644 10,553,838 8,851,826
WALSIN LIHWA CORP... oottt 1,049,983 741,808 566,506
WALTON ADVANCED ENGINEERING INC... 815,148 354,297 373,221
WALVAX BIOTECHNOLOGY CO LTD...cuuiiiiiiiiiiiiieieceieeeee e 5,641,510 17,883,725 14,933,522
WAN HAI LINES LT Dottt ettt e st s s s e aane e 36,128 19,761 22,374
WANGFUJING GROUP CO LTD 47,263 111,417 176,514
WANT WANT CHINA HOLDINGS LTD...iitiiiiiiiieeeeeieceee e, 6,885,572 5,623,274 5,016,128
WEBZEN INC ... ot eb e aans 2,322 41,403 58,000
1,074,828 4,951,392 5,164,872

WEICHAI POWER CO LTD.cuuiiiiicice ettt 271,847 288,164 220,997
WEIFU HIGH-TECHNOLOGY GROUP CO.....cooviiiiiiiiicieiiieeeeeeee 736,095 2,062,911 2,699,743
WEIQIAO TEXTILE CO 85,523 30,945 38,428
WELL SHIN TECHNOLOGY CO LTD..cuuiiiiiiiiiei e 74,515 123,727 152,723
WEST CHINA CEMENT LTD . cuuiiiiiie et 491,121 90,729 88,528
WEST COAST PAPER MILLS LTD... . 82,443 396,371 223,207
WESTLIFE DEVELOPMENT LTD..ccuiiiiiiieiieeeeeee et 9,012 50,322 50,089
WILLS TOWERS WATSON PLC...coiiiiiiee ettt eaas 53,534 7,883,973 6,994,659
WILSON BAYLY HOLMES-OVCON LTD....uieiiiiiiieeiiiiieeeeeie e, 49,728 508,434 477,524
WILSON SONS LT D ittt e e s e e eaaas 115,707 1,207,587 1,284,521
WINIX INC ottt e et e et e e e s e e e e e e et e e e eeans 4,321 52,595 64,041
WINSTEK SEMICONDUCTOR CO LTD...ccttiiiiiiiiiieeeiieeeeeeie et 158,040 166,967 165,541
WINTERMAR OFFSHORE MARINE TBK PT.ouniiiiiiiieiieeeeeeeeeeeeeeevis 8,174,635 153,171 213,917
YLV ES 10 ] IR 0@ I IR I TR 6,736 109,230 88,209
WISTRON CORP ... et e e eeans 39,703 28,114 32,683
WISTRON INFORMATION TECHNOLOGY & SERVICES CORP............. 41,774 105,675 98,440
WIWYNN CORP . ...ttt e e e e e e e een, 17,500 201,120 198,942
WINS HOLDINGS LT Dttt ettt ettt e e e e s s s e e eean e, 17,056 884,015 865,326
WOLTERS KLUWER NV ..ttt 109,997 6,987,782 4,848,932
WOONUJIIN THINKBIG CO LTD....cciieeiieeiiece e 40,332 237,686 262,901
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WOWPRIME CORP.... 15,242 39,004 67,762
RV LY od = X TP 168,613 2,801,885 3,092,385
WTK HOLDINGS BHD....ouiiiiiie et 529,395 77,937 175,030
WUXI BIOLOGICS CAYMAN INC 182,327 1,800,297 1,162,724
XCMG CONSTRUCTION MACHINERY CO LTD 1,263,849 756,873 845,904
XING INTERNATIONAL HOLDINGS LTD.cuuiieiiiiieeeeeeee e 807,810 234,658 295,154
XISHAN COAL ELECTRICITY CO LTD... 46,967 45,250 54,176
XIWANG SPECIAL STEEL CO LTD.cuuiiiiiiiieeeeeeee et 1,362,155 303,708 230,899
DIy T N N I = N = P 13,903,797 3,001,649 3,436,202
YAHOO JAPAN CORP .. 59,404 204,646 215,322
YANG QUAN COAL INDUSTRY GROUP CO LTD....ccvvvveieeeeiiiiiiiiiiiiienes 208,021 175,138 235,512
YAPI VE KREDI BANKASI AS ..ottt e e r e 138,533 35,145 101,791
YATAS YATAK VE YORGAN SANAYI VE TICARET AS... 283,286 159,562 331,696
YEA SHIN INTERNATIONAL DEVELOPMENT CO LTD 70,563 43,420 44,130
YEARIMDANG PUBLISHING CO LTD..cuuiiiiviiiiiieieceeeee et 80,182 636,040 446,235
D | 439,751 176,817 180,400
YIHAI INTERNATIONAL HOLDING LTD..ccuuiiiiiieieeeee e, 15,806 40,478 25,803
YOUNGONE HOLDINGS CO LTD . ccviiiiiieeeeeee e 5,686 184,435 166,918
YOUNGTEK ELECTRONICS CORPu ..ot 8,468 12,943 15,973
YUANTA FINANCIAL HOLDING CO LTD..ccvvuiiiiieiie e 845,998 428,301 400,041
YUANTA FUTURES CO LTD .. coieiiiiiee e e e 28,225 39,101 39,447
YUEXIU PROPERTY CO LTD...u it r e 2,268,189 410,354 418,941
YUEXIU TRANSPORT INFRASTRUCTURE LTD....cvviiiiiieeiiieeeeeee e 19,193 14,917 13,371
YUHAN CORP ..ottt s e e e e e e e e et e e e e e e eeeens 42,322 9,086,746 8,366,967
YUZHOU PROPERTIES CO LTD 2,512,056 1,334,617 1,062,784
D 1 [N 9,955 760,872 569,831
ZENKOKU HOSHO CO LTD . cuuiiiiiiicieeeceeee et 133,366 5,412,337 4,449,858
ZENSAR TECHNOLOGIES LTD.... 1,770 41,743 32,643
ZEUS CO LT D ittt e e aans 16,899 247,456 206,214
ZHEJIANG HUAFENG SPANDEX CO LTD..ccuuiiiiiiiiceiecieieeeeeiee e 98,789 61,475 59,520
ZHEN DING TECHNOLOGY HOLDING LTD.. . 42,338 108,343 100,042
ZHONGSHENG GROUP HOLDINGS LTD....uuiiiiiiiiciiceteeieeeeeeeee e 681,078 1,494,242 893,844
ZHUHAI HOLDINGS INVESTMENT GROUP LTD....ccvviiiiiiiiiincieeeiieeiens 461,767 52,949 72,264
ZONGTAI REAL ESTATE DEVELOPMENT 324,592 200,789 228,960
TOTAL FOREIGN COMMON STOCKS 1,827,578,279 1,624,772,163

OTHER - EQUITY SECURITIES
ALEXANDER LYNCH INTERNATIONAL & CO...ovvveivieieeieieeeeveeae, 6,498 76,573 73,407
DAIBOCHI PLASTIC & PACKAGING INDUSTRY BHD........cccooevvvvieeeeennn. 226,045 20,902 0
HSBC BANK PLC .. ottt ettt e e et s e e e e eaanas 1,094,356 8,354,176 7,799,910
JP MORGAN STRUCTURED PRODUCTS BV....ocovviieiiiiieeeeiceeeeie e 133,842 5,321,973 4,044,067
MERRILL LYNCH INTERNATIONAL & CO..covivviiieeeeeeeeeeeeeeeeee e 6,159,448 14,777,988 14,195,184
MORGAN STANLEY BV ..ottt s e 408,456 8,819,627 9,021,446
WESTGOLD RESOURCES LTD.cuuuiiiiiiiiiceeieeeeee et 40,142 2,177 0
TOTAL OTHER - EQUITY SECURITIES 37,373,416 35,134,014
TOTAL EQUITY SECURITIES 2,532,912,713 2,234,046,278
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® %)
DOMESTIC PREFERRED STOCKS
BANK OF AMERICA CORP.......cciiiiiiiiii i 400,000 400,000 400,000
TOTAL DOMESTIC PREFERRED STOCKS 400,000 400,000
FOREIGN PREFERRED STOCKS
ABSA BANK LTD...oiiiiiiiieciiee et 1,223 59,646 74,986
BANCO BRADESCO SA.......ccoiiiiiiirtieicc et 385,743 2,658,939 3,214,940
BANCO ESTADO DO RIO GRANDE DO SUL SA........ccccoiiiieiiiiee e, 142,534 510,621 469,728
BANCO INTER SA. ... 289,586 1,885,780 1,545,330
CENTRAIS ELETRICAS BRASILEIRAS SA......cooiiiiiiiiicieie 177,287 783,143 1,211,557
CENTRAIS ELETRICAS DE SANTA CATARINA SA.......cccoiiiiiiiiiieen, 3,331 24,494 23,377
CIA DE FERRO LIGAS DA GAHIA. ..ot 56,507 293,501 178,296
CIA DE GAS DE SAO PAULO........ccciiiiiiiiiiiiii e 9,888 125,512 142,923
CIA ENERGETICA DE SAO PAULO.........ccciiiiiiiiiceccic 744,141 3,005,388 3,632,197
CICORP....oeii 212 11,457 23,614
EUCATEX SA INDUSTRIA E COMERCIO.......cccccoiviiiiiiiiciiiic i, 5,132 3,874 21,573
GERDAU SA ... 1,911,003 7,449,022 7,183,543
HANWHA CORP......ooiiiiiiiii s 14,213 187,060 243,944
ITAU UNIBANCO HOLDING SA... 313,313 3,225,072 3,814,113
LG CHEM LTD ..ottt 44,216 7,944,333 7,418,850
LOJAS AMERICANAS SA......c.oooiiiiiii e 1,038,300 3,938,891 5,105,169
METALURGICA GERDAU SA... 131,907 251,961 210,310
PETROLEO BRASILEIRO SA......ccoiiiiiii e 595,596 2,798,656 2,771,225
PORSCHE AG......ooiiiiiiii s 90,643 5,749,825 7,458,284
RANDON PARTICIPACOES SA.......... 31,499 50,918 64,116
SAMSUNG ELECTRONICS CO LTD....cceiiiiiiiiiiicicccee e 253,249 9,032,033 5,286,469
UNIPAR CARBOCLORO SA.......ccoiiiiiiiiciii i 20,657 234,338 145,925
TOTAL FOREIGN PREFERRED STOCKS 50,224,464 50,240,469
CONVERTIBLE SECURITIES
ENSCO JERSEY FINANCE LTD.....cooiiiiiiiiiiiiiiiicciee e 60,114 55,080 50,550
GOLDEN CLOSE MARITIME CORP LTD.....cccooiiiiiiiiiiiiiicieciecieeee 3,878 814 3,411
METALURGICA GERDAU SA 13,391 960,746 460,130
TOTAL CONVERTIBLE SECURITIES 1,016,640 514,091
TOTAL PREFERRED STOCKS AND CONVERTIBLE SECURITIES 51,641,104 51,154,560
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SECURITY CONTRACTS FAIR VALUE COST
®) ®)
PURCHASED OPTIONS

BANCO INTER SA

CALL APR 20 021.270 ED 04/30/20 .......cccoevveicuieiiriiieien. 31,891 267,639 4
CRUDE OIL FUTURE

CALL DEC 18 080.000 ED 11/14/18 .......ccovevvevvereneeneneenns 131 44,693 132,523
GOLD 100 OZ FUTURE

CALL OCT 18 1250.000 ED 09/25/18 .......ccccervevenrinnenennenns 44 6,109 65,333
ITAU UNIBANCO HOLDING SA

CALL SEP 18 050.100 ED 09/17/18 ........cccoviiiciiiiiirin, 54,108 231 2,270
JD.COM INC

CALL OCT 18 036.000 ED 10/19/18 .......coocviiiieiiiiiiieiiens 758 17,431 54,185
JPY/USD SPOT OPTION

CALL APR 20 120.000 ED 04/17/20 ......cccoeivieeieiieireninnns 553,000 2,856 2,930

CALL APR 20 120.000 ED 04/17/20 ......cccooveivieeieiieinennnnns 760,000 3,925 13,992

CALL APR 20 120.000 ED 04/20/20 .... 889,000 4,621 16,509
KONINK AHOLD DELHAIZE NV

CALL DEC 18 022.030 ED 12/21/18 ......ccoviiiiieiiiiiieiies 123 4,667 11,837
LOJAS RENNER SA

PUT SEP 18 032.300 ED 09/17/18 .......cccoveviiiiiiiieiieen, 41,977 40,907 18,560
MELCO RESORTS & ENTERTAINMENT LTD

CALL OCT 18 026.000 ED 10/19/18 355 19,880 20,068

CALL SEP 18 025.000 ED 09/21/18 573 20,056 37,839
PALO ALTO NETWORKS INC

CALL SEP 18 220.000 ED 09/21/18 ........oocvveiveniieiiciieene 121 194,918 52,028
PROCTER & GAMBLE CO

CALL JUN 19 082.500 ED 06/21/19 .......ccccoecvveiiiiiiiiienen. 497 233,545 66,370
REALOGY HOLDINGS CORP

CALL MAR 19 030.000 ED 03/15/19 .....cccovvveveerineeieceenn 2,261 39,569 81,303
RED HAT INC

CALL SEP 18 150.000 ED 09/21/18 ........cccoeiiiciiiiiirinen. 396 202,127 94,670

CALL SEP 18 165.000 ED 09/21/18 .......ccovviivieiiiiriesiies 1,042 106,304 257,419
SILVER FUTURE

CALL DEC 18 017.500 ED 11/27/18 ......cccoveiiiiiiiiiiieiens 14 1,868 41,540
STARBUCKS CORP

CALL SEP 18 055.000 ED 09/21/18 ........cccovviiveiirneninienn 787 22,027 39,361
TARGET CORP

CALL SEP 18 085.000 ED 09/21/18 ........ccccvviiiiiiiiiinnnnn. 164 50,897 37,910
USD/EUR SPOT OPTION

PUT FEB 19 001.150 ED 02/26/19 ......cccooeeiiiiiiiiiieiies 1,200,000 16,087 13,709

PUT JUN 21 001.2908 06/24/21 ........occveiiiiiiiiiriinne 225,000 12,584 13,711

PUT JUN 21 001.2908 ED 06/24/21 .......cccovvcvecirieiriinanns 225,000 16,962 16,277
WTI CRUDE FUTURE

CALL JUN 19 085.000 ED 05/16/19 ......cccoveveivreiiiiieenns 136 104,495 113,021

CALL MAR 19 085.000 ED 02/14/19 .......cccovvvvevrinieiicinn. 118 56,455 90,684
ZAR/USD SPOT OPTION

PUT SEP 18 013.120 ED 09/06/18 .........cocvvveeieiiicnieeen. 900,000 0 7,807
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($) $)
TOTAL PURCHASED OPTIONS 1,490,853 1,301,860
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SCHEDULE D

SECURITY PAR VALUE (1) FAIR VALUE COST
®) ®)
U. S. GOVERNMENT OBLIGATIONS

COMMIT TO PURCHASE FEDERAL NATIONAL MORTGAGE ASSOCIATION
3.5% DUE 10/1/2048.........cceiiiiiiiiiiieiee s 36,500,000 36,265,458 36,239,071
4% DUE 10/1/2048........ooiieeiiteeiesieeeeste et 19,800,000 20,138,022 20,091,834
4% DUE 11/1/2048........c.ooiiieeeeieeeeeieeeee e s 2,000,000 2,031,644 2,035,000

COMMIT TO PURCHASE GOVERNMENT NATIONAL MORTGAGE ASSOCIATION
3.5% DUE 9/20/2048........cceiiiiiiiieitieeesie e 1,800,000 1,806,961 1,799,121
4% DUE 9/20/2048..........cciiiiiiiiiiiic i 1,300,000 1,331,434 1,326,812

FEDERAL HOME LOAN MORTGAGE CORP
VAR RATE DUE 1/15/2038......cccoiiiiiiiiiiiiiie e 220,768 9,313 14,543
VAR RATE DUE 1/15/2038.......cccctiuiiieieerieseenreeiee s s e 220,768 220,515 217,693
VAR RATE CMO 2266 F DUE 11/15/2030.......c.cccceeuerieeenrineenneneene e 6,050 6,068 6,048
VAR RATE REMIC CMO 3397 FC DUE 12/15/2037.......ccccccoeiviivennennnnns 31,054 31,259 31,137
3.5% DUE 5/1/2048.......ccoooiiiiiiiiiiiieeece e 999,999 995,228 991,093
4% CMO DUE 9/15/2018........ccooiiiiiiiiiiiiiiici s 1,837 1,835 1,727
VAR RATE PASS THRU 84-7040 DUE 2/1/2029.........ccccooovviieiiiiiniciienns 69,782 73,157 72,399
VAR RATE PASS THRU 78-6190 DUE 7/1/2027... . 10,847 11,391 10,779
4.5% PASS THRU 13-1271 DUE 1/1/2036.........c.cociiiiiiiiiiiiieie e 45,929 47,207 42,900
4.5% PASS THRU A4-6882 DUE 9/1/2035........ccccceiiiieirieieireneere e 113,878 118,746 105,373
4.5% DUE 11/1/2037 7,008 7,284 6,480
4.5% DUE 7/1/2037....ccuiiiiiiiiiieieieceeee s 12,609 13,106 11,659
4.5% PASS THRU G0-2645 DUE 1/1/2037 16,278 16,980 15,052
4.5% PASS THRU G0-2727 DUE 4/1/2037 197,869 206,375 183,492
4.5% PASS THRU G0-3085 DUE 6/1/2037 13,112 13,650 12,125
4.5% PASS THRU G0-3585 DUE 11/1/2037........cccccoieiiiiiiiiiieiie e 436,473 454,260 404,761
4.5% DUE 6/1/2023........ccoeiiieereiierieeeennn 10,291 10,637 9,835
4.5% PASS THRU J0-7992 DUE 5/1/2023 9,654 9,929 9,226
4.5% PASS THRU J0-7416 DUE 4/1/2023.........cccooiiiieiiiee i 11,023 11,128 10,534
4.5% PASS THRU J0-7688 DUE 4/1/2023... . 18,806 19,156 17,972
4.5% PASS THRU J0-7771 DUE 5/1/2023........cccoeiieiiiiiiiiiiciieeiree i 79,739 81,377 76,200
4.5% PASS THRU J0-7822 DUE 5/1/2023.........ccoeiiieiiiiiiiiiiccieciee e 2,324 2,346 2,221
4.5% PASS THRU J0-7901 DUE 5/1/2023... . 52,875 53,608 50,529
4.5% PASS THRU J0-7889 DUE 5/1/2023..........cccooieiiiiiieiiiiiie s 8,426 8,507 8,052
4.5% PASS THRU J0-7925 DUE 5/1/2023.........cocoeiieeeiiiee e 10,583 10,937 10,113
4.5% CMO 2948 KT DUE 3/15/2020 115,147 115,252 111,116
4.5% CMO 3170-EB DUE 6/15/2021 56,799 57,214 52,005
6% CMO RO06 Z DUE 4/15/2036.........coccovemiiiiiieiiiiiiesit e 142,683 157,703 141,961
7.5% CMO 2206Z DUE 1/15/2030.... . 105,096 117,478 97,589
7.645% PASS THRU 30-0088 DUE 5/1/2025..........ccccoovviiniiiiieiiniiieene 4,593,919 5,105,302 4,642,265
7.75% CMO 1394 |A DUE 10/15/2022.......ccccoouiiiiiiiiiiiiiiiecec e 146,263 155,048 149,960
8.5% CMO 1311-KA DUE 7/15/2022...... “ 18,946 20,259 19,305
9.9% REMIC CMO 17-1 DUE 10/15/2019.......cccoiiiiiiiiiinieieieeeee e 142 143 144

FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR RATE REMIC CMO 07-73 A1 DUE 7/25/2037......ccccoeeiiiiiiiiinnn. 47,115 46,317 46,585
VAR RATE REMIC CMO 04-63 FA DUE 8/25/2034.........cc.cccceviiiriiinens 29,637 29,324 29,637
2.5% DUE 2/1/2043.....c..oiiiiiiieieee s 589,188 554,580 559,728
VAR RATE REMIC CMO 2002-08 F DUE 9/25/2032...........ccccccovviieniinnns 1,927 1,926 1,926
VAR RATE DUE 6/25/2036........ccccceuiieeeiniseenreeeesneseesre e 16,164 16,217 16,158
VAR RATE PASS THRU 0800171 DUE 12/1/2034.......cc.ccoocvnivereneenenne. 41,928 43,560 42,766
VAR RATE PASS THRU 0422883 DUE 12/1/2026...........cccccevvvereniennnn. 12,018 12,266 12,262
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49 DUE 127112022t e et e e e e e n e s 3,323 3,403 3,266
4% DUE 3/1/2023. ... ettt e e e s 6,834 6,998 6,717
4% PASS THRU 0257194 DUE 3/1/2023......ccouuieieeeeieee e, 17,025 17,433 16,735
4% REMIC CMO 04-3 BE DUE 2/25/2019.......ccuuuuuieiiieiiieeiieireerrirenensnennnnns 2,341 2,337 2,135
4% DUE 7/25/2023.....ccooieiieeieeeieeeee ettt beasaaaebaarbesesenssnenaaes 42,990 43,125 40,088
4% PASS THRU 0899306 DUE 4/1/2022......ccoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeens 5,645 5,780 5,548
4% PASS THRU 0904977 DUE 3/1/2022.....ccoeeeeeeeeeeeeeeeeeeeeeiee e 40,121 41,084 39,438
A9 DUE 5/1/2022......oeeeeeeeeeeeeeeeee e e e e e 75,045 76,846 73,767
49 DUE 2/1/2022......ceeeeeeeeeeeeeee ettt 3,263 3,342 3,208
49 DUE 7/1I2022......ceeeeeeeeeeeeee ettt e e e 2,172 2,224 2,135
A% DUE B/1/2022......ceeeieeieeieeeeieeeeeeeeeeeeeee ettt baaebaabbasbaaabaaenaaes 6,025 6,170 5,923
4% DUE 1/1/2023.....ccoooiieeieeeeeeeeeeee ettt ae b aabaearee 831 851 817
4% PASS THRU 0960958 DUE 3/1/2023........ccoovvveeiieiiieeieeeeeeeeeeeeeeeeeeeeees 8,126 8,321 7,987
A9 DUE B/1/20238. .. oot e e et e e e e e et e e e e e e 4,407 4,513 4,332
4% PASS THRU 0972015 DUE 2/1/2023.....cooeeeeeeeeeeeeee e 24,111 24,689 23,700
VAR RATE PASS THRU 0399907 DUE 8/1/2027 ......cccovvieiieieeeeiiiieeeeees 21,532 22,380 22,077
VAR RATE PASS THRU 0841068 DUE 11/1/2034.... . 150,742 159,574 149,882
VAR RATE DUE 1/25/2030.... oottt e e 711,419 732,959 711,419
VAR RATE PASS THRU 0594245 DUE 6/1/2030.........uuuuuieieennns 6,165 6,222 6,351
5% PASS THRU 0745581 DUE 5/1/2036.................. . 129,244 138,115 124,397
VAR RATE REMIC CMO 03-W1 1A1 DUE 12/25/2042..........cccccoveeveeennnnn. 95,438 99,556 100,091
6% PASS THRU 0426612 DUE 10/1/2028.......ccoouueeeeeeeeeieeeeeeeeeeee e 28,048 30,392 26,621
6% PASS THRU 0443239 DUE 10/1/2028... . 8,143 8,824 7,709
6% PASS THRU 0529320 DUE 7/1/2029.......ccoiiieiieeeeeeeiee e 86,261 93,470 81,792
6% REMIC CMO 03-34 A1 DUE 4/25/2043........couueieiiiiiiieeeeeeeeee e 21,634 23,842 21,968
6% REMIC CMO 04-T3 1A1 DUE 2/25/2044..........uuuuuieiinerreeriernenrnnnnnnns 23,821 26,141 24,201
6% REMIC CMO 04-W12-1A1 DUE 7/25/2044...........cuuerenirieeinnernnnnnnns 113,389 125,217 115,223
6.4% REMIC CMO 93-G40 H DUE 12/25/2023......coueeeeeeeeeeeeeeeeeiieeeeeaes 175,213 186,606 173,398
6.5% PASS THRU 0323606 DUE 3/1/2029... . 31,768 35,014 30,751
VAR RATE DUE 11/25/2024......cccueeeeieeeeeeee et an e 336,037 384,780 384,631
8.375% REMIC CMO 92-G41 MB DUE 8/25/2022........ccoooeiiiiiieeieeiiiiinns 23,500 25,094 24,208
8.5% REMIC CMO 92-G19 M DUE 4/25/2022 10,778 11,323 11,057
8.6% REMIC CMO 50-CL G DUE 8/25/2019........cccueiiiiiiiiiiiieeeeeeiee e 942 960 958
GOVERNMENT NATIONAL MORTGAGE ASSOCIATION
VAR RATE PASS THRU 0080119 DUE 10/20/2027 31,749 32,693 31,868
VAR RATE PASS THRU 0008351 DUE 1/20/2024..........ccuoeeiieieiiiieneeenes 12,747 12,999 12,959
VAR RATE PASS THRU 0080180 DUE 3/20/2028.........cccuveevieeeiiiiieeeeenes 4,237 4,362 4,304
VAR RATE PASS THRU 0080364 DUE 1/20/2030.... . 22,176 22,883 22,611
VAR RATE PASS THRU 0008865 DUE 5/20/2026...........cccooeveeeiiiiieneeans 18,344 18,833 18,390
VAR RATE PASS THRU 0080409 DUE 5/20/2030.......cccccuvvieiieeiiiiieneeens 44,967 46,431 45,030
VAR RATE PASS THRU 0080393 DUE 4/20/2030.... . 14,421 14,891 14,098
VAR RATE PASS THRU 0080397 DUE 4/20/2030.......ccccueeiieeeeieiiaeeeenns 16,510 17,049 16,527
VAR RATE PASS THRU 0080407 DUE 5/20/2030.......ccccuuveiiieeiieiieaeeens 13,370 13,793 13,069
VAR RATE PASS THRU 0080418 DUE 6/20/2030........ccccvvveiiieeiieiiienneens 19,707 20,339 20,156
VAR RATE PASS THRU 0080095 DUE 7/20/2027 .......cccouuueeiieeiiiieeeeens 54,086 55,666 55,008
VAR RATE REMIC CMO 2001-616 Z DUE 10/16/2040............cccceeeeereunee. 191,580 200,379 188,571
7% PASS THRU 0001212 DUE 6/20/2023........ccouveeieeeiieiieeeeeeeeiee e 3,402 3,532 3,415
SMALL BUSINESS ADMINISTRATION

4.233% PART CERT 2009-10B 1 DUE 9/10/2019........cccvvvueeeiieeiieriievnennnns 119,692 120,968 119,692
4.76% PART CERT 2005-201 DUE 9/1/2025.......couuiiieeieeiieeeieieeeeeeeeeeinann 76,633 78,434 76,633
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7.22% PART CERT 2000-20 1 DUE 11/1/2020......cucoiieiiiiiieeeeeeeeeiee e 10,586 10,746 11,117
UNITED STATES TREASURY
0.125% INFLATION INDEX BOND DUE 1/15/2022........cccovuvieiiiiiiiienees 111,329 109,013 110,073
0.125% INFLATION INDEX BOND DUE 7/15/2024.........uucvvnnnnnne 958,255 928,628 929,618
0.125% INFLATION INDEX BOND DUE 4/15/2022........cuuueeieinennnnnnne 1,036,100 1,011,263 1,013,405
0.5% INFLATION INDEX BOND DUE 1/15/2028.......cuoieeeiieiieieeeeeeieaes 4,494,774 4,374,562 4,376,707
0.625% INFLATION INDEX BOND DUE 1/15/2026.........cccuuviiiieeiiiiieannnns 53,023 52,517 53,967
1% INFLATION INDEX BOND DUE 2/15/2048........ccoouueeiiieiiiieeeeeeeen, 1,737,094 1,781,630 1,770,995
1.375% INFLATION INDEX BOND DUE 2/15/2044........cccccoovvvveeeieeeiennnnn. 432,468 479,043 471,173
1.75% INFLATION INDEX BOND DUE 1/15/2028.........coooeiiiiiiieieeeieennnnn, 120,277 130,537 145,203
1.75% NOTE DUE 11/15/2020......cuuuuuuiiiieieieeeeesseessesseeeseeeseesneesneeneens 10,833,266 10,624,217 10,787,599
2% INFLATION INDEX BOND DUE 1/15/2026..........ccuuueeuieeeieeerinrinnrnnnnnnns 1,269,550 1,382,155 1,381,949
2% NOTE DUE 12/31/2021.....ccoieiiieiieeeieeeeeeeeeeeeeeeeeee 1,300,000 1,270,648 1,269,973
2% NOTE DUE 4/30/2024.......ccoeeeeeeeeeeeeeeee ettt e e a e e e neaanan 3,579,636 3,435,331 3,547,961
2.25% NOTE DUE 8/15/2027 ..o e e 49,726,359 47,372,127 47,598,881
2.25% NOTE DUE 11/15/2027 ..ot 2,083,378 1,982,139 1,976,666
VAR RATE NOTE DUE 7/31/2019... 8,580,458 8,587,785 8,582,723
VAR RATE NOTE DUE 4/30/2020.......c.ccciiuiieiieeiiiee e ea e 15,212,378 15,214,600 15,212,359
2.5% INFLATION INDEX BOND DUE 1/15/2029........ccuuuuuiieeeieieieviieriennnns 938,896 1,095,183 1,097,218
2.625% NOTE DUE 6/15/2021... 200,000 199,664 199,750
2.625% NOTE DUE 8/31/2020........ oot e e e e e e e e 51,224,172 51,214,168 51,211,886
2.75% BOND DUE 11/15/2047 ... 2,965,556 2,815,540 2,891,595
2.75% NOTE DUE 8/15/2021. 69,796,632 69,905,689 69,816,249
2.75% NOTE DUE 8/31/2023.....cceteii ettt eneeaaas 54,818,907 54,846,744 54,825,753
2.75% NOTE DUE 8/31/2025......cuuiiieeiieeee et 24,264,115 24,174,072 24,100,449
2.875% BOND DUE 11/15/2046... . 9,276,900 9,040,991 9,067,910
2.875% NOTE DUE 4/30/2025.......cccooeiiieiieeeeeeeeeeeeeee 5,400,000 5,424,891 5,413,745
2.875% NOTE DUE 8/15/2028.......u et 44,633,660 44,719,092 44,837,916
3% BOND DUE 5/15/2045...... 400,000 399,516 393,844
3% BOND DUE 11/15/2045 3,025,466 3,021,566 3,159,993
3% BOND DUE 8/15/2048.......ccuueiieeiieee ettt 18,272,902 18,240,067 17,940,309
3.625% BOND DUE 8/15/2043...........ccvvveeveeereennnnn. .. 100,000 110,824 113,734
3.875% INFLATION INDEX BOND DUE 4/15/2029........cccovuviiiiiiiiiiienens 766,380 1,001,733 1,007,933
4.25% BOND DUE 5/15/2039.......cccuuiuiieieieeieerieeuieereeereesreerseerseerreenneeee.. 26,360,824 31,647,406 32,096,688
TOTAL U. S. GOVERNMENT OBLIGATIONS 490,065,031 490,047,390
FOREIGN GOVERNMENT AND PROVINCIAL OBLIGATIONS
AUTONOMOUS COMMUNITY OF ANDALUSIA SPAIN
4.85% DUE 3/17/2020.......ccciieeieei ettt e e s 400,000 500,262 503,484
AUTONOMOUS COMMUNITY OF CATALONIA SPAIN
4.95% DUE 2/11/2020.....ccccuiiiieeieiieiiieeeeeeeieeeaeeeseeessesseesseessssssenssesssesnennanne 400,000 489,709 583,887
AUTONOMOUS COMMUNITY OF MADRID SPAIN
4.688% DUE 3/12/2020.... oot e s 300,000 374,379 381,249
AUTONOMOUS COMMUNITY OF VALENCIA SPAIN
4.9% DUE 3/17/2020..... . et e e e e e s 300,000 373,257 366,642
CANADA HOUSING TRUST
1.25% DUE 12/15/2020......cuuiieiiiiiiee e e e e e e e eeens 4,792,818 3,596,479 3,814,909
2.9% DUE 6/15/2024.......cccooeeeeieeeeeeeeeeeeeeee 1,900,000 1,488,191 1,555,021
COMMONWEALTH OF AUSTRALIA
1.75% DUE 1172112020, et e et e e e e e v eeaaeanees 22,162,816 15,950,412 17,258,998
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2.75% DUE 10/21/2019. ...t e et e e e eaaaas 14,804,998 10,799,258 11,527,388
2.75% DUE 11/20/2027 ...t e e e 6,290,573 4,634,220 4,732,889
5.75% DUE 5/15/2021.....ccuueiiiiieeeee et e e 17,774,117 14,117,967 15,528,370
DEVELOPMENT BANK OF JAPAN
1.625% DUE O/1/2021.....cuneeeeeceeeeeeeee et e et e et e e n e e e 600,000 572,854 597,282
290 DUE 10719712021 ...t 500,000 482,118 491,648
EMIRATE OF ABU DHABI
2.5% DUE 1071172022, e e e e 800,000 770,960 797,352
3.125% DUE 10/11/2027 ...ttt 500,000 471,940 497,365
FEDERAL REPUBLIC OF GERMANY
2.25% DUE 9/4/2020.......ccccoeeeeieeieeeeeeeeeeeeeeee 4,073,472 5,014,280 5,147,254
2.5% DUE 1/412021.....ccoceieeeieeeeeee e 12,925,786 16,140,454 16,430,252
FEDERATION OF MALAYSIA
3.48% DUE 3/15/2023. ...ttt e ettt e e e e et e e e e e e 25,401,392 6,105,179 6,639,960
3.62% DUE 11/30/2021......ciiiiieeeee ettt e e 3,982,447 972,867 991,915
3.654% DUE 10/31/2019... ..ottt e s 10,605,405 2,589,618 2,708,983
3.659% DUE 10/15/2020.... 24,965,554 6,101,947 6,408,296
3.759% DUE 3/15/2019.....uuniiiiiiiee et 23,581,211 5,751,233 5,394,218
3.882% DUE 3/10/2022......cccoeeeeeeeeeeeeeeeeeeeeeeeeeee 11,182,004 2,743,718 2,701,522
3.899% DUE 11/16/2027.... 13,716,152 3,272,745 3,185,181
3.99% DUE 11/30/2026........cii ettt e et e e e e e e e e e e renanns 2,249,581 537,708 516,584
3.955% DUE 9/15/2025..... .ot 6,061,287 1,465,783 1,393,103
4.048% DUE 9/30/2021...... 9,128,625 2,250,878 2,555,807
4.378% DUE 11/29/2019 16,157,907 3,977,700 3,925,961
FEDERATIVE REPUBLIC OF BRAZIL
VAR RATE DUE 3/1/2023.. 246,209 578,385 707,309
VAR RATE DUE 3/1/2021.....ceeeeeeeeeeeeeeee ettt 111,913 263,042 223,747
VAR RATE DUE O9/1/2018.... oot enean 616,682 1,449,684 1,750,589
VAR RATE DUE 3/1/2022.. 60,433 142,015 179,490
VAR RATE DUE 3/1/2019.... .ottt e e eeeeaaas 650,534 1,529,253 1,808,029
BY0 DUE 8/15/2022......coeeeeeeeeeeeeee ettt e et 4,611,710 3,579,286 3,781,665
10% DUE 1/1/2019... 14,265,564 3,555,820 4,619,590
10% DUE 1/1/2025..... ettt e e e e e 12,843,253 2,925,413 3,736,564
1090 DUE 1/1/2027 ...t s n s s s e e s s e e e neas 62,721,668 13,851,150 18,133,453
FRENCH REPUBLIC
0% DUE /4712009 ..ottt e e e e e e e e e e neaaaas 900,000 1,049,888 1,042,939
0% DUE 1/16/2009.... oottt e e e e e e e eaaaaaas 6,500,000 7,581,212 7,547,927
2% DUE 5/25/2048... 900,000 1,149,758 1,058,743
3.25% DUE 5/25/2045.......ueii ettt 300,000 485,023 474,358
GOVERNMENT OF CANADA
0.75% DUE 9/1/2020 14,574,659 10,890,057 11,395,847
190 DUE O/1/2022..... oottt ettt e e e e e e eeenns 1,825,275 1,339,585 1,314,409
1.5% DUE 12/1/2048A4.......ccooeeeeeeeeeeeeeeeeee ettt e e e aaes 115,565 108,974 116,087
1.5% DUE 3/1/2020..... ettt e e e e e e e e e e e e r e e eaeaaee 3,521,457 2,679,813 2,626,202
1.75% DUE 9/1/2019..... oot e et e e e 5,249,088 4,018,283 3,936,619
3.25% DUE B/1/2021.. ..ottt e et e e aaaaaas 3,603,525 2,848,138 2,891,738
3.75% DUE 6/1/2019. ...ttt e e aaaaaas 5,168,218 4,018,562 3,949,591
GOVERNMENT OF JAPAN
0% DUE 9/18/2018.....ccoi e 1,150,000,000 10,374,392 10,432,726
0% DUE O/3/2018..... oottt e et e e e e e e e e e e e e eanaas 910,000,000 8,209,729 8,308,258
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0% DUE 2/12/2009.... oot e e et e e e e e aaaas 180,000,000 1,624,732 1,631,057

0% DUE 10/9/2018..... .ot e e e e e e eeaaas 1,050,000,000 9,472,565 9,510,302

0% DUE 9/10/2018..... oot e e e e e e eaaaas 1,400,000,000 12,629,771 12,806,476

0.1% DUE 3/20/2020.......ccccieeeeieeeeeeeeeeeeeeeeeeeeeeeeeeeee e 229,282,571 2,074,409 2,025,234

0.1% DUE 9/20/2020.........ccoeieeieeeeieeeeeeeeeeeeeeeeeeeeeeeeee e 948,040,751 8,585,931 8,573,194

0.5% DUE 9/20/2036.....ccceeeeeeeeeeeee ettt e et e e e e e e rennnan 230,000,000 2,060,946 2,021,092

0.5% DUE 9/20/2046........ueeeeeeeeeeee ettt e et e e e e e et e aeeereanaas 140,000,000 1,165,162 1,369,143

1.2% DUE 6/20/2021.......ccceeeeeeeeeeeeeeee ettt e e e 2,121,874,666 19,833,122 19,569,309
INDIAN RAILWAY FINANCE CO

3.835% DUE 12/13/2027 ...ttt 200,000 186,550 186,170
JAPAN BANK FOR INTERNATIONAL COOPERATION

200 DUE 11/4/2021.....cccoo i 200,000 193,302 199,990

2.375% DUE 11/16/2022.....cccccoeeeiiieieeeeeeeeeeeeeeeee 300,000 290,619 299,508

3.25% DUE 7/20/2023.....ceeeieeeeeeeee ettt et e e e e e e e e e e e e eanaan 400,000 401,602 399,744
JAPAN FINANCE ORGANIZATION FOR MUNICIPALITIES

2.125% DUE 4/13/2021......ciiiieeee ettt 800,000 778,216 798,240

2.125% DUE 4/13/2021... 500,000 486,385 503,666

2.625% DUE 4/20/2022....... oottt 200,000 195,443 199,646

2.625% DUE 4/20/2022......cccoeeeeeeieeeeeeeeeeee 200,000 195,443 195,000
KINGDOM OF BELGIUM

3.75% DUE 9/28/2020...... i e ettt e e e e e a e e e e e 11,008,858 13,943,167 14,756,532
KINGDOM OF NORWAY

1.5% DUE 2/19/2026.......cccoeeeeeeeeeeeeeee et e e e e e e e 8,252,633 977,661 981,724

1.75% DUE 2/1712027 ...ttt a e 68,829,354 8,266,403 8,530,629

3.75% DUE 5/25/2021....ccueiiiieeeee ettt 1,000,000 127,830 152,798
KINGDOM OF SAUDI ARABIA

2.375% DUE 10/26/2021......cccciiiiiiiiieeieeeeeeeeee 1,700,000 1,640,500 1,683,119

2.875% DUE 3/4/2023......o oottt 700,000 674,100 689,728

3.25% DUE 10/26/2026... 200,000 189,000 197,358

3.625% DUE 3/4/2028.......eiieeieeeeeeeeeeee ettt 500,000 480,000 494,155
KINGDOM OF SPAIN

0.05% DUE 1/31/2021 2,304,507 2,690,544 2,688,741

1.4% DUE 4/30/2028.......ccoeeeeeeeeeeeeeee et 2,200,000 2,557,074 2,719,578

1.45% DUE 10/31/2027 ...uuueeereeeeeeii s s s s s s e e s seen s 900,000 1,057,140 1,028,266

2.9% DUE 10/31/2046 200,000 248,739 236,488

5.25% DUE 4/6/2029.....cccuueiieeeieeeee ettt e et e e e e e e n s 100,000 151,656 131,853
KINGDOM OF THAILAND

3.85% DUE 12/12/2025......eiieeieeeee ettt e e e e 164,753,105 5,472,144 5,423,089
KINGDOM OF THE NETHERLANDS

1.25% DUE 1/15/2019 5,161,628 6,046,272 5,873,100

3.25% DUE 7/15/2021 9,555,587 12,319,195 12,637,732
KOMMUNALBANKEN AS

2.25% DUE 1/25/2022.....cceeeieeeeeeeee ettt e e 400,000 390,810 399,964

VAR RATE DUE 6/16/2020......ccceeeuuieieeeiieeee et e e e e e e reaineeeanenn 4,772,898 4,797,239 4,799,860
KREDITANSTALT FUR WIEDERAUFBAU

0.25% DUE 9/15/2025......uuiiiiiieee ettt e e eaaaa s 1,200,000 1,391,076 1,396,160
KSA SUKUK LTD

2.894% DUE 4/20/2022.......cccoeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 800,000 779,272 800,240
LANDWIRTSCHAFTLICHE RENTENBANK

5.375% DUE 4/23/2024........coo oottt e e e e e e eeaan 500,000 373,783 431,011
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PROVINCE OF ALBERTA CANADA

1.25% DUE B6/1/2020......ccoeeeeee ettt e et e e e e 700,000 528,032 548,796

2.35% DUE B/1/2025... ..ottt e e e e e e eaaaas 700,000 524,612 554,574
PROVINCE OF BRITISH COLUMBIA CANADA

2.7% DUE 12/18/2022.....c.ccccooeeeieeiiieeeeeeeeeeeeeee 100,000 77,344 81,180
PROVINCE OF ONTARIO CANADA

2.190 DUE O/8/2018.....cceeeeeeiieeeeeeee ettt et e e e e e e e e e e e e e e e erennnan 100,000 76,681 77,250

2.4% DUE B/2/2026.......ccceeeeeeeeeeeeee et e e e e 3,500,000 2,606,124 2,684,129

2.5% DUE 472712026t 599,099 569,746 596,888

3.59% DUE B/2/2024.......cceeeeeeeeeeee ettt 3,100,000 2,481,997 2,656,095

6.2% DUE 6/2/2031.....ccoceieeieeeeeeeeeeeeeeeeeeeeee e 100,000 102,576 109,701
PROVINCE OF QUEBEC CANADA

2.5% DUE 9/1/2026......ccccoeeeeieeeeeee e 200,000 150,265 157,416

4.25% DUE 12/1/2021......c oottt e e et e e e e e e e aes 400,000 324,341 344,619

5% DUE 12/1/2038.... oottt e e e e e e e eaaa s 200,000 197,853 205,622

6% DUE 10/1/2029..... oottt e s 100,000 98,725 105,767
REALM OF NEW ZEALAND

2.75% DUE 4/15/2037 ..ot e e aaaan 2,051,925 1,338,965 1,327,304

3% DUE 4/15/2020......cccccciiiiieeeieee e 5,427,003 3,678,083 3,933,693

4.5% DUE 4/15/2027 . 10,034,962 7,754,143 7,651,377

5% DUE 3/15/2009. ... ittt e ettt e e e e e e e e e 19,567,643 13,210,556 14,730,878

BY0 DUE B/15/2021.... .o e e e e e e 5,358,413 3,957,338 4,474,979
REPUBLIC OF AUSTRIA

3.5% DUE 9/15/2021.. ..ottt e e e e reaaaas 2,162,834 2,816,404 3,033,560

3.65% DUE 4/20/2022......uueiieeieeee ettt 1,897,160 2,525,565 2,726,577

3.9% DUE 7/15/2020 12,525,628 15,777,359 16,552,323
REPUBLIC OF COLUMBIA

BY0 DUE 4/28/2028......cceeeeeeeeeeeeeeeee et e e 33,134,977,331 10,202,677 11,046,660

11% DUE 7/24/2020 12,041,064,023 4,346,689 4,748,198
REPUBLIC OF INDONESIA

6.625% DUE 5/15/2033 13,509,466,628 788,744 987,808

7.5% DUE 8/15/2032....... 51,867,273,017 3,257,126 3,973,905

8.375% DUE 3/15/2024 9,157,081,925 627,882 807,197

8.75% DUE 2/15/2044........ccooeeeeeeieeeeee e 40,408,582,000 2,798,164 3,362,498

9% DUE 3/15/2029.... .. 135,993,300,428 9,720,781 11,883,439
REPUBLIC OF IRELAND

4.5% DUE 4/18/2020...... i ittt e et e e et e e e n e e 2,652,549 3,336,365 3,328,688

5.9% DUE 10/18/2019.. 858,125 1,069,978 1,079,145
REPUBLIC OF ITALY

1.35% DUE 4/15/2022......c.cceeeeeieeeeeeee et e e a e 9,650,235 10,826,893 11,269,349

1.45% DUE 11/15/2024... 2,800,000 2,980,105 3,254,541

2.200 DUE B/1/2027 ..ottt e 2,508,740 2,698,459 2,898,117

2.7% DUE B/LI2047 ...ttt e e e e e e e 5,772,000 5,598,481 6,302,810

3.45% DUE 3/1/2048.. ..ottt e e e e e e e e e 1,000,000 1,095,552 1,306,533

BY0 DUE 8/4/2028.......cooeeeeeeeeeeeeeeeee et e s 300,000 459,954 504,414
REPUBLIC OF KOREA

2% DUE 3/10/2020......cccceeeiieie ettt e e aaaaaas 4,747,884,940 4,276,763 4,408,575

2.375% DUE 3/10/2023.......ccooiiieeeeeeeeeeeeeeeeeeeeeee e 5,122,323,815 4,649,097 4,733,469
REPUBLIC OF LITHUANIA

B6.125% DUE 3/9/2021.....ceeiieeeeeeee ettt e e e e e e e e e e e e 500,000 534,680 535,215
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REPUBLIC OF PERU

1.92503% DUE 8/12/2028....... oo 9,817,787 3,171,695 3,265,519

6.15% DUE 8/12/2032....ccueeiieeiieeee ettt et e e e eaaaas 26,902,111 8,414,142 8,295,058
REPUBLIC OF POLAND

0% DUE 4/25/2019.....ccciiiiiiiiiieieeeeee e 31,136,175 8,401,510 8,559,858

1.5% DUE 4/25/2020......cccoeeeeeeeeeeeeeeeee et e e 30,901,033 8,381,552 9,117,137

1.75% DUE 7/25/2021.....ccoeeeeeeeeeeeeeee ettt e e e e e e e r e neanees 949,179 256,995 261,651

2.5% DUE 772512027 ...ttt e e e e e 35,381,478 9,128,843 9,944,560

3.25% DUE 7/25/2019.....cuiiiiieee ettt 33,528,295 9,262,881 9,311,881

4% DUE 1/22/2024......cueeeeeeeeeee ettt 599,099 611,440 594,270

4% DUE 10/25/2023....ccoeeiieiieiiieeeeieeeeeeeeeeeaeeeteee ettt beessassseasbesbaessaaeaaaes 800,000 232,493 261,500

5.125% DUE 4/21/2021.....cccooeiiiiiieeeeeeeeeee 149,775 156,949 154,584

5.5% DUE 10/25/2019.....ccciiiiiieiieeiieeeee e 37,378,301 10,625,514 11,103,457
REPUBLIC OF SINGAPORE

1.625% DUE 10/1/2019.. ..ot e e e e aeans 28,782,076 20,981,767 20,888,160

1.75% DUE 4/1I2022......coeeeeeeeeeeeeeeeeee et a e 351,337 254,468 260,981

2.625% DUE 5/1/2028.. 3,729,411 2,779,317 2,772,845

2.75% DUE 3/1/2046.......cueiiieeieeeee ettt eeeaaaas 8,775,349 6,380,599 6,473,613
REPUBLIC OF SLOVENIA

4.125% DUE 2/18/2019... 2,500,000 2,512,500 2,516,120

4.125% DUE 2/18/2009... ..ottt e e e e e r e 2,050,000 2,060,250 2,107,650

5.25% DUE 2/18/2024 ...t e e 250,000 270,438 281,545
REPUBLIC OF SOUTH AFRICA

6.5% DUE 2/28/2041......ccueeiieeeeeeeee et aaaas 137,574,897 6,603,032 10,328,104

8.75% DUE 2/28/2048.........oiieeeeee ettt 217,178,053 13,303,800 15,175,645
REPUBLIC OF TURKEY

10.6% DUE 2/11/2026.......ccuuueeeueeuieeriiinieiiiisiis s see s s s seeseesseessens 12,239,397 1,048,867 3,451,376
ROMANIA

5.75% DUE 4/29/2020....... oottt e et e e e e 6,290,573 1,629,353 1,786,245
STATE OF ISRAEL

3.25% DUE 1/17/2028.....cueeiieiieee ettt e e eaaa s 200,000 194,280 198,582

4.125% DUE 1/17/2048 200,000 193,570 198,196
STATE OF KUWAIT

2.75% DUE 3/20/2022......ccccoeeeeieeeeeeeeeeeeeeeeee 600,000 586,992 599,664

3.5% DUE 3/20/2027.... 1,300,000 1,284,634 1,287,338
STATE OF NEW SOUTH WALES AUSTRALIA

3.5% DUE 3/20/2019.....ccceeiiiieieeee ettt e e e e e 2,821,711 2,057,407 2,213,820

5% DUE 8/20/2024.... 3,295,062 2,711,069 2,835,056
STATE OF QATAR

3.875% DUE 4/23/2023.....e ettt 2,200,000 2,208,052 2,186,482

4.5% DUE 4/23/2028 1,000,000 1,021,500 996,730

4.5% DUE 1/20/2022 200,000 205,800 211,000
STATE OF QUEENSLAND AUSTRALIA

4% DUE B/21/20019. ..ottt e et e e e e e e a s 6,658,952 4,891,804 5,481,312
STATE OF WESTERN AUSTRALIA

T% DUE 10/15/2019.. ..ottt e e aaaaaas 5,333,394 4,063,763 4,542,648
UNITED KINGDOM OF GREAT BRITAIN AND NORTHERN IRELAND

1.25% DUE 7/22/2027 ... e s e et s e e e s s e ee s e ee e e e e n e e e e e e aee e 5,207,696 6,720,334 6,846,573

1.5% DUE 7/22/2047 ... s an 1,400,000 1,706,899 1,714,226

3.25%0 DUE 1/22/2044...... .ottt e e e e e e e e e 900,000 1,514,287 1,521,711
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3.5% DUE 1/22/2045......coeeeeeeeeeeeee ettt e e e e e aaaas 1,100,000 1,939,483 1,910,754
4.25% DUE 12/7/2040.......ccco oo e e s 600,000 1,135,540 1,115,963
4.75% DUE 12/7/2038.......c et e e e s 200,000 393,869 390,461
UNITED MEXICAN STATES
3.625% DUE 4/9/2029.......ccoooiiiieeeieeeeeeeee e 1,100,000 1,455,829 1,496,789
5% DUE 12/11/2009. ..ottt e e 53,482,593 2,696,996 2,647,281
B6.5% DUE B/10/2021.....ccceeeeeeeeeeeeee ettt e e et e e e e e e e e e e enennaan 77,522,369 3,913,196 3,905,432
B6.5% DUE B/9/2022......coeeeeeeeeeeeeeee ettt e e e e e e aaaan 25,873,437 1,292,528 1,306,439
T.75% DUE L11/13/2042....... ettt 478,406,621 24,303,522 27,915,520
8% DUE B/11/2020......cccceeeiiiee ettt e et e e e e aaaaaas 521,058,494 27,289,180 27,524,647
8% DUE L11/7/2047 ..o 108,135,642 5,640,382 6,212,752
8.5% DUE 11/18/2038.....ccoeeiieeiieeeeeeeeee e 91,352,152 5,013,535 7,426,652
8.5% DUE 5/31/2029.....ccciieeiieeieee e 215,103,060 11,703,123 17,748,525
TOTAL FOREIGN GOVERNMENT AND PROVINCIAL OBLIGATIONS 679,592,459 729,340,897
CORPORATE OBLIGATIONS
21ST CENTURY FOX AMERICA INC
4% DUE 10/1/2023.. ..ot e et e e e r e s 299,549 304,377 297,743
3M CO
3.875% DUE 6/15/2044.........ccoooeeeeeeeeeeeeeeeeeeeeee e 898,648 887,097 886,322
ABBOTT LABORATORIES
2.9% DUE 11/30/2021 300,000 296,812 299,346
3.4% DUE 11/30/2023 299,551 298,410 304,958
ABBVIE INC
2.99% DUE 11/6/2022.....c.cceeiieeeeeee ettt e e 900,000 878,367 879,264
ABN AMRO BANK NV
2.45% DUE 6/4/2020......cccccoiieiiieeieeee e 900,000 887,538 898,020
2.45% DUE B/4/2020.....c.ceeeieeeeeeeeeee ettt 344,484 339,714 343,726
AFLAC INC
2.4% DUE 3/16/2020......cuuiiiieieee ettt e et e e e e e e e e e eaaaaaas 599,099 594,447 598,931
3.625% DUE B6/15/2023......ciiiiieiee ettt 1,198,197 1,209,411 1,251,505
ALABAMA POWER CO
3.95% DUE B/1/2021.....cceeeeiieeieeeee et e e e eaaaas 299,549 305,004 298,908
6% DUE 3/1/2039.. ..o i 299,549 370,352 298,974
ALBA 2006-1 PLC
VAR RATE DUE 11/21/2037 ..o e e e e e e e neana 621,602 773,184 801,050
ALBA 2006-2 PLC
VAR RATE DUE 12/15/2038......cooeuuiiiiiiieee ettt ea e 216,660 269,627 305,121
ALIMENTATION COUCHE-TARD INC
3.55%0 DUE 7/26/2027 ...ttt e e 539,192 511,613 537,289
ALLERGAN FUNDING SCS
390 DUE 3/12/2020. ...ttt e 200,000 199,467 203,948
3.45% DUE 3/15/2022....cceeeieeeeeeee ettt a e 400,000 397,080 399,432
ALLERGAN INC
3.375% DUE 9/15/2020........i it e e 400,000 400,851 413,788
ALLERGAN SALES LLC
5% DUE 12/15/2021.....coeeeieieeeeee ettt et e e eaaaaaas 500,000 519,257 549,100
ALLSTATE CORP
4.5% DUE B/15/2043......ccoo oottt aaanae 299,549 311,867 298,225
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ALPHABET INC

1.998% DUE 8/15/2026......ccuuiieeeieeee et e e e e aeees 599,099 545,200 586,631
ALTERNATIVE LOAN TRUST

5.5% DUE 11/25/2034......cccooeeeieeeeeeeeeeeeeeeeeeeeee e 507,168 527,735 528,129
AMAZON.COM INC

2.8% DUE 8/22/2024........eeeeeeeeeeeeeeee ettt 898,648 872,217 896,320

B.15% DUE 8/22/2027 ..ottt et e e e e e e e e e e e eanaan 599,102 578,678 598,030
AMEREN ILLINOIS CO

3.25%0 DUE 3/1/2025.. ..ottt e e e 599,099 588,830 598,757

3.8% DUE 5/15/2028......ceuuiiiiiiiee ettt aaaaaas 599,099 608,524 598,559
AMERICAN AIRLINES

3% DUE 4/15/2030.....ccciiiiieiieeeeeeeeeeeeeeeeeeeeeeee e 473,524 447,536 473,522
AMERICAN EXPRESS CREDIT CORP

2.25% DUE 8/15/2019.....cuuiii ettt e e e et e e e e e 599,099 596,514 598,733
AMERICAN HOME MORTGAGE INVESTMENT TRUST

VAR RATE DUE 10/25/2034......coeeeeeeeeeeeeee et a e 18,178 18,205 17,589
AMERICAN HONDA FINANCE CORP

2.69% DUE 11/16/2022.....ccueiieieeeeee ettt e e 1,797,296 1,754,007 1,797,296
AMERICAN TOWER CORP

2.8% DUE 6/1/2020...... 400,000 396,755 400,418

3.45% DUE 9/15/2021 100,000 100,030 103,385
ANDEAVOR LOGISTICS LP

5.5% DUE 10/15/2019.....cuuiiieiieeee et e e e e e e 100,000 102,110 104,231
ANHEUSER-BUSCH INBEV WORLDWIDE INC

4% DUE 4/13/2028.....coeeeieeieeee et 988,519 985,496 984,195

4.375% DUE 4/15/2038 1,497,746 1,464,436 1,476,104
ANHEUSER-BUSH INBEV SA/NV

3.3% DUE 2/1/2023. .. oot e e e 600,000 595,568 607,754

3.7% DUE 2/1/2024 100,000 100,334 102,285
ANZ NEW ZEALAND INTERNATIONAL LTD

2.69% DUE 9/23/2019.....cciueiiieeieee ettt 599,099 596,740 598,709
APPLE INC

2.85% DUE 5/11/2024.......ueiieeeeeeee et 500,000 488,610 499,525

2.9% DUE 9/12/2027 ..o oo 2,306,534 2,190,574 2,303,951

3.85% DUE 5/4/2043.... 898,648 868,563 874,977
ARDAGH PACKAGING FINANCE PLC

4.625% DUE B5/15/2023.... oottt e e 299,551 296,930 299,551
ASIAN DEVELOPMENT BANK

0.088978% DUE 8/8/2021.......ccceuuiiieeiieeie et 73,794,414 1,014,011 1,165,413
AT&T INC

0% DUE 9/6/2018......ccooiieieeeeeeeeeeeeeeeeeeeeeee e 700,000 695,415 695,415

1.8% DUE 9/5/2026 100,000 117,035 125,136

VAR RATE DUE B/1/2021......co oot e e aneaan 800,000 803,921 800,000

VAR RATE DUE 1/15/2020......cccoeeetoei et e e e e e e e aneens 600,000 603,412 600,000

3.15% DUE O/4/2036.. ..ottt e e e e e e 200,000 232,270 224,660

3.49% DUE 5/15/2025.. ..ottt a s 400,000 380,305 377,804

VAR RATE DUE 6/12/2024.......ccooeeeeieeeeeeeee et eaaa 300,000 300,477 300,000
ATRIUM EUROPEAN REAL ESTATE LTD

4% DUE 4/20/2020........cceiieiiieeieeeeeeeeeeeeeeeeeeeeeeee et ee b aaraaarae 600,000 737,050 869,699
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AVALONBAY COMMUNITIES INC

3.35% DUE 5/15/2027 ...t 299,549 291,565 298,513

3.5% DUE 11/15/2024......cueieeeeeeeeeeeeeeee et 599,099 598,228 598,940

6.1% DUE 3/15/2020......cccceiiiieieeeeeeeeeeeeeeeeeeeeeee e 299,549 312,705 299,109
BAE SYSTEMS PLC

3.8% DUE 107712024ttt e e 299,549 298,947 298,660
BAIDU INC

3.875% DUE 9/29/2023......eiieeeeeeeee et e e e e e 200,000 199,366 198,820
BANC OF AMERICA FUNDING CORP

5.75% DUE 11/25/2035...cuueiiiiieiee ettt s e e eaaaaas 145,817 150,289 143,630
BANCAJA FONDO DE TITULIZACION

VAR RATE DUE 4/27/2050..... ..ot 106,469 122,721 130,462
BANK 2017-BNK5

2.987% DUE 6/15/2060........cccceeeeeeeeeeeeeee et e e e e e e eeee e e e e e e e e e e ereennaas 299,549 296,074 308,536
BANK OF AMERICA CORP

2.65% DUE 4/1/2019.. ..ot 599,099 599,338 598,931

VAR RATE DUE 12/20/2023.. 221,000 215,247 226,309

3.3% DUE 1/11/2023.. ..ottt e e e e e e eaaaan 898,648 892,111 905,049

3.875% DUE 8/1/2025......c.ccooeeeieeeieeeeee e 898,648 898,974 905,549
BANK OF MONTREAL

3,190 DUE 471312021ttt e e e e e e e e 898,648 895,625 897,596
BANK OF NEW YORK MELLON CORP

2.6% DUE 8/17/2020 100,000 99,257 99,953

3% DUE 2/2412025......cooeeeeeeeeeeeeeee et 599,099 579,371 597,816
BANK OF NOVA SCOTIA

1.875% DUE 4/26/2021... 200,000 193,924 200,276

3.125% DUE 4/20/2021......cccooeeieeiiieieee e 1,497,746 1,491,373 1,494,901
BARCLAYS PLC

1.94% DUE 9/4/2018.......... 1,200,000 1,200,000 1,200,000

VAR RATE DUE 10/6/2023 300,000 383,500 420,507

3.125% DUE 1/17/2024........cooieeeeeeeeeeeee ettt 100,000 129,971 144,886

3.25% DUE 1/12/2021 500,000 494,259 493,300

3.25% DUE 2/12/2027 200,000 253,802 235,655

3.65% DUE 3/16/2025.......cccoieeieeeeeeeeeeeeeeeeeeeeeeeeeee 2,100,000 1,984,435 2,109,495
BAT CAPITAL CORP

VAR RATE DUE 8/14/2020......ccoeeeeeieeeieeeee et e e e e e e neeanan 700,000 702,508 700,295

VAR RATE DUE 8/15/2022......cccoeeeeeeiieeeeeeee ettt eeeeaaa 500,000 504,496 500,000

3.557% DUE 8/15/2027 659,012 617,203 659,012
BAYER US FINANCE Il LLC

VAR RATE DUE 12/15/2023......ccoeeeeieeeieee et 400,000 403,000 400,000

3.875% DUE 12/15/2023 1,198,197 1,198,714 1,194,291

4.25% DUE 12/15/2025.... oottt 1,128,608 1,131,828 1,142,019

4.375% DUE 12/15/2028.....cooeeeeeeeeeeeeee et e e e as 200,000 197,946 198,840
BAYER US FINANCE LLC

390 DUE 10/8/2021.... .o e e e e e e e 599,099 590,063 598,799
BBCMS MORTGAGE TRUST

3.674% DUE 2/15/2050........cccciieiuiieeeieeee et e et e e eaaaaaas 599,099 598,819 617,028
BEADELL RESOURCES LTD

6% DUE 6/30/2023.... oo 266,164 234,410 266,110
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BEAR STEARNS COMPANIES INC

VAR RATE DUE 10/25/2032......coeeeei ettt e e 2,849 2,858 2,849

VAR RATE DUE 1/26/2036......cccoeeuueieeeiieee ettt e e 294,321 258,913 230,724

VAR RATE DUE 11/25/2034.......coeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 3,572 3,630 3,500
BERICA ABS SRL

VAR RATE DUE 12/31/2055... .ot anenn 9,857 11,465 11,569
BMW US CAPITAL LLC

VAR RATE DUE 4/6/2020.......cccooeeeeieeeeeeeeeee e e e a e 4,833,154 4,851,874 4,841,999

3.4% DUE 8/13/2021.. ..ottt 898,648 901,029 897,731

3.45% DUE 4/12/2023....ceeeiieeeeee ettt 898,648 894,585 897,992
BOC AVIATION LTD

2.375% DUE 9/15/2021.....cccoiiiiiiiiieeee e 600,000 573,551 590,760

3.5% DUE /1872027 ..o oo 200,000 185,178 199,748
BOEING CO

2.35% DUE 10/30/2021......ciiiiieeee e e e e e 299,549 294,125 295,730

3.55%0 DUE 3/1/2038.. .ottt e e e e e e e eaaaaaas 898,648 870,719 856,169
BOSTON PROPERTIES LP

2.75% DUE 10/1/2026........uiiiiiieeee et e e e e e eaaaas 599,099 548,626 575,242

3.2% DUE 1/15/2025......ccco oo 599,099 577,511 597,643
BP CAPITAL MARKETS PLC

3.224% DUE 4/14/2024.........coeeeeeeeeeeeeeee ettt e e e e 299,551 294,669 299,533
BRITISH TELECOMMUNICATIONS PLC

VAR RATE DUE 12/15/2030.....ccieeuiiieeeieeeee et e e e aeees 300,000 428,112 487,655
BRITISH TRANSCO INTERNATIONAL FINANCE BV

0% DUE 11/412021......ccooeeeee et 100,000 89,027 89,325
BROADCOM CORP

3% DUE 1/15/2022.....ccoieeiieeieeeeeee e 400,000 390,158 390,796

3.59%0 DUE 1/15/2028.....cceeeeeeeeeeeeeeee ettt e e e e e 449,327 405,907 443,055
BURLINGTON NORTHERN SANTA FE LLC

3.49% DUE O/1/2024......ccoeeeeeeeeeeeee et ettt e e e e e 599,099 598,608 597,727

4.45% DUE 3/15/2043..... .ottt 599,099 618,938 598,997

4.7% DUE 9/1/2045...... 299,549 321,053 297,827

5.05% DUE 3/1/2041 299,549 332,330 298,444

6.462% DUE 1/15/2021.....ccccoiiiiiiiiieeeeeeeeeeeee e 111,641 115,660 114,923
BUSINESS MORTGAGE FINANCE PLC

VAR RATE DUE 2/15/2041.....cccoeeeeieeeeeeee et e e e aeeaaa 233,877 302,409 369,006
CAMDEN PROPERTY TRUST

3.5% DUE O/15/2024.......cceeeeieeeeeeeee et 299,549 294,769 297,246
CANADIAN IMPERIAL BANK

3.15% DUE B/27/2021.....ccueeiieeeeeeee ettt e e 300,000 300,088 299,634
CANADIAN NATIONAL RAILWAY CO

2.25% DUE L11/15/2022..... oottt 299,549 287,488 299,151

2.75% DUE 3/1/2026.....cceeeeeeeeeeeee et e et e e e e e 299,549 284,240 298,402

3.65%0 DUE 2/3/2048.....cceeeoeieeeeeeeee ettt e e e e e e e r s 599,099 570,004 592,952

A4.5% DUE L1/7/2043...... et e e e s 299,549 315,059 294,223
CANADIAN NATURAL RESOURCES LTD

5.85% DUE 2/1/2035... ettt e e e e e e e eaaaaaas 599,099 675,338 622,050
CAPITAL ONE FINANCIAL CORP

2.5% DUE 5/12/2020......ccciiiiieeiieeieeeeee e 599,099 592,961 598,152

B.75% DUE 31912027 ..ottt e e e e e e et e e e e e e e 599,099 571,935 597,265
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CAPITAL ONE NA

2.65% DUE 8/8/2022......ceeeeeiieeeeeeee et 1,497,746 1,445,577 1,494,331
CARGILL INC

4.307% DUE 5/14/2021.....cccueiiieiiiieiieiiiieeeieeeieee et vaaasseasbesvansssasnaaes 642,833 659,947 598,579
CASA DESTE FINANCE SRL

VAR RATE DUE 9/15/2040.......ccoeeeeeeeeeeeeeee ettt aaenn 26,980 31,356 27,268
CASINO GUICHARD PERRACHON SA

4.498% DUE 3/7/2024.......ccooeeeeeeeeeeeeeee et 239,641 245,054 268,576
CATERPILLAR FINANCIAL SERVICES CORP

2.25% DUE 12/1/2019....ccuuiiiiiieee ettt 599,099 595,977 598,619

VAR RATE DUE 3/15/2021......ooeeeeeeeeee e 6,579,500 6,585,772 6,577,263
CEMEX FINANCE LLC

4.625% DUE 6/15/2024......ccoooeeeeeeeeeeeeeeeeeeeeeeeeee e vaee e aeanans 239,641 294,899 271,914
CENTRAL NIPPON EXPRESSWAY CO LTD

2.091% DUE 9/14/2021....... oot e s 300,000 287,859 295,819

2.362% DUE 5/28/2021........ciiiieeeee ettt 300,000 291,201 299,252

VAR RATE DUE 8/4/2020 1,200,000 1,202,280 1,201,362
CHARTER COMMUNICATIONS OPERATING LLC

B.464% DUE 7/23/2022....ccoeeeeeeeeiieeeeeeeeeeeeeeeeeeeeeeeeee e vaaebaeabaeanees 1,000,000 1,020,382 1,032,668

4.908% DUE 7/23/2025...... 100,000 102,122 99,906

6.384% DUE 10/23/2035 400,000 428,179 403,724
CHEVRON CORP

2.355% DUE 12/5/2022.......i et n e 1,497,746 1,451,483 1,465,335
CHL MORTGAGE PASS THROUGH TRUST

VAR RATE DUE 3/25/2035.... .ot e e 247,501 214,711 247,965

VAR RATE DUE 3/25/2035.......oio oo 27,486 27,055 27,485

VAR RATE DUE 2/25/2035.... ..ottt 84,370 82,719 84,370

VAR RATE DUE 4/20/2035..... oottt a e 4,534 4,510 4,449
CISCO SYSTEMS INC

2.69% DUE 2/28/2023.. ..ottt et e e e e e e e 299,549 293,355 299,058

390 DUE B/15/2022......coeeeeeeeeee ettt aaaaas 299,549 298,602 297,941
CITIBANK NA

VAR RATE DUE 2/12/2021......ccooeeeieeeeeeee et 5,860,592 5,862,977 5,860,592

3.4% DUE 772312021 2,396,394 2,401,855 2,393,758
CITIGROUP COMMERICAL MORTGAGE TRUST

3.712% DUE 4/14/2050..... .o ceeeeee ettt e et e e e e et e s e e e e eaaa s 299,549 300,885 309,044
CITIGROUP INC

2.35% DUE 8/2/2021.....cceeeieeeeeeeee et 299,549 291,485 299,339

2.7% DUE 10/27/2022 2,396,394 2,316,322 2,388,390

3.29% DUE 10/21/2026.......cuuiiiiiiieeee ettt e e e e aaaa 1,198,197 1,124,881 1,173,754

VAR RATE DUE 1/10/2020......oiciieeeieeeeeee et 2,309,490 2,326,972 2,309,490

VAR RATE DUE B/7/2019.... oot e e 300,000 301,771 300,000

B.79% DUE 11212026ttt e e e e e e e e 400,000 390,921 399,748

VAR RATE DUE 1/10/2028......cccoeeeeeeeeeeeeeee et e e e e e aneans 500,000 487,338 485,460
CITIGROUP MORTGAGE LOAN TRUST

VAR RATE DUE 9/25/2035......ccieeei it eaaa 42,837 43,380 40,827

VAR RATE DUE 5/25/2035......cccieeiei it e e e e 70,935 71,308 70,547
CLARIS ABS

VAR RATE DUE 10/31/2060........coieeieeeieeeieeeeeeeeeeeseeeeeee e 268,579 311,574 348,352
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CME GROUP INC

390 DUE O/15/2022.... .o 299,549 296,950 298,624
CNPC GENERAL CAPITALLTD

2.75% DUE 5/14/2019.....cccooiiiiiiieeeeee e 400,000 398,512 399,780
COCA-COLA CO

3.290 DUE 117112023, ..ottt e e e e 599,099 599,055 581,575
COLGATE-PALMOLIVE CO

1.5% DUE 11/1/2018..... oo e e e 599,099 598,340 594,575
COMCAST CORP

2.75% DUE 3/1/2023.. ..ot e et e e e aaaaaas 1,797,296 1,752,371 1,814,795

3.9% DUE 3/1/2038.....coiiiieeeeeeeeeeeeeeeeeeeeeeee e 599,099 555,874 596,193
COMMERCIAL MORTGAGE TRUST

3.031% DUE 9/10/2047 .....ccoo oo 363,859 364,097 374,774

3.148% DUE 7/10/2050.......ccceeeeeeeee et e e et e e e e e e e e e e eeeennaas 599,099 598,269 617,053
COMMONWEALTH EDISON CO

2.95%0 DUE 8/15/2027 ....cueeieeeeeeeee ettt 599,099 566,877 597,457

3.7% DUE 8/15/2028 599,099 602,957 597,661
CONNECTICUT LIGHT & POWER CO

4.15% DUE B/1/2045......cooooeieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 299,549 305,834 291,102
CONSOLIDATED EDISON CO OF NEW YORK

VAR RATE DUE B/25/2021.....ccceeeeeeieeeeeeeee ettt e e e n e neeneeannn 100,000 100,397 100,000

3.8% DUE 5/15/2028 599,099 608,918 598,997

4.5% DUE 12/1/2045 299,549 313,404 299,250
COOPERATIEVE RABOBANK UA

VAR RATE DUE 12/31/2049 600,000 743,430 765,438

VAR RATE DUE 12/31/2049 800,000 1,047,439 1,103,204
CORP ANDINA DE FOMENTO

290 DUE 5/10/2019. ... oottt 2,156,722 2,143,131 2,156,528
COSTCO WHOLESALE CORP

1.7% DUE 12/15/2019... .ottt e e e e e e aeens 599,099 591,774 597,757

2.25% DUE 2/15/2022....cuuiiieeeeeee ettt 599,099 584,333 590,621

3% DUE 5/18/2027 599,099 577,425 593,928
COTY INC

4% DUE 4/15/2023.....ccoieeieeeieeeeeeeeeeeeeeeeeeee ettt aabaaaraa 134,798 155,344 166,489
COUNTRYWIDE ALTERNATIVE LOAN TRUST

VAR RATE DUE 11/25/2035.....coeeeeoee et e e eaneana 24,619 22,383 16,126

VAR RATE DUE 11/25/2035.....coeeeeee ettt e e e e aeana 24,636 22,715 16,143

6.25% DUE 8/25/2037 27,126 23,174 18,613
COUNTRYWIDE ASSET-BACKED CERTIFICATES

VAR RATE DUE 2/25/2036......ccccoeeuieieieieee et e e 674,677 667,194 667,403
CPUK FINANCE LTD

B.25% DUE 2/28/2047 ...ttt 74,888 97,158 96,613
CREDIT AGRICOLE SA

VAR RATE DUE 9/19/2033.... ittt e et e e e e e e e e aneen 1,900,000 1,903,545 2,097,938
CREDIT SUISSE GROUP AG

3.625% DUE 9/9/2024......... ittt 299,549 297,313 298,854

6.5% DUE 8/8/2023......coeeeeiiiee ettt e e e e e e aaaaaas 1,200,000 1,282,980 1,330,500

6.5% DUE 8/8/2023........coieeieeeeeeeeeeeeeeeee 400,000 427,660 448,000
CREDIT SUISSE GROUP FUNDING LTD

B.75% DUE 3/26/2025....... ettt e e e e e e e e e e e e e eaaaan 400,000 388,611 399,040
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3.8% DUE O/15/2022......cceeeeeeeeeeeeee ettt e e e e e e e eaaaas 299,551 299,772 299,039

4.55% DUE 4/17/2026......ccccoeeeeeeeeeeeeeee et e e s 800,000 811,788 808,144
CSAIL COMMERCIAL MORTGAGE TRUST

3.504% DUE 6/15/2057.....cccoo o 599,099 596,517 617,070

3.505% DUE 4/15/2050.........cccoeiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeeee e 299,549 299,844 308,534

3.8079% DUE L11/15/2048......cooeeeeeeeeeeee et 299,549 303,202 308,534
CSX CORP

3.95% DUE 5/1/2050......ccuueiieeieeeeee et e e e e e e e e e eaaaas 299,549 273,168 296,847
CVS HEALTH CORP

3.35% DUE 3/9/2021.. ..ottt 200,000 200,184 200,430

4.1% DUE 3/25/2025.....cciieeiiieiieeiiieieeeeeeeeeetetee ettt beeabaaebeabbasbaaebaaeanaes 374,439 375,171 375,582

4.3% DUE 3/25/2028......ccooeeieeeieeeieeeeeeeeeeeeeeeeeeee ettt 200,000 198,455 197,188
CWABS INC

VAR RATE DUE 10/25/2034.....coeeeeeeeeeeeeee et e e e eaea e e e anenn 531,972 522,428 526,174
D R HORTON INC

4% DUE 2/15/2020......cueiiiieeeeee ettt e et e e e 600,000 604,818 624,492
DAIMLER FINANCE NA LLC

2.25% DUE 9/3/2019.. ..ottt 400,000 397,557 400,848

2.3% DUE 2/12/2021.....ccceieeieeeeeeeeeeeeeeeeeeeeeee 1,797,296 1,752,923 1,793,539

VAR RATE DUE 2/22/2021 6,675,354 6,689,138 6,675,354
DANONE SA

2.077% DUE 11/2/2021 600,000 575,664 592,130

2.947% DUE 11/2/2026 419,372 388,272 419,372
DELL INTERNATIONAL LLC

3.48% DUE 6/1/2019. ...ttt 1,100,000 1,103,662 1,124,849

4.42% DUE 6/15/2021 1,400,000 1,424,060 1,476,266
DELTA AIR LINES INC

2.875% DUE 3/13/2020.......cie oot e e 900,000 893,271 913,043
DEUTSCHE BANK AG

2.5% DUE 2/13/2019.. .ttt e e e e aa s 200,000 199,234 199,144

VAR RATE DUE 1/22/2021......cccooeeeiieeeeeeee et 300,000 296,416 300,000

4.25% DUE 10/14/2021 1,000,000 997,251 997,630
DEXIA CREDIT LOCAL SA

1.875% DUE O/15/2021.....uuuueieeeiiiiie s s s s s se s s e e s see s s 1,000,000 964,852 997,630

1.875% DUE 1/29/2020... 600,000 591,518 593,379

2.25% DUE 2/18/2020....... i iiiieeee et e et e e e e e e e e e rears 900,000 891,945 896,949

2.375% DUE 9/20/2022.......oi ettt e et e e e eaa s 250,000 242,851 249,357

2.5% DUE 1/25/2021 1,000,000 988,431 996,900
DISCOVER FINANCIAL SERVICES

4.1% DUE 2/9/2027 ... 700,000 678,771 676,403
DISCOVERY COMMUNICATIONS LLC

3.95% DUE 3/20/2028....... oottt 232,152 221,408 231,323

4.375% DUE B/15/2021......ccceeeeeee et e s 200,000 203,819 204,566
DNB BOLIGKREDITT AS

2.5% DUE 3/28/2022......ceeeeeeeeeeeeeee et 500,000 487,879 498,600
DOMINION ENERGY GAS HOLDINGS LLC

VAR RATE DUE 6/15/2021......ccooeeteiieieeeee et e e 200,000 199,893 200,000
DOMINION ENERGY INC

2% DUE 8/15/2021.....ccoiiiiieiiieeieee e 299,549 287,328 299,121
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DRIVER UK MULTI-COMPARTMENT SA

VAR RATE DUE 2/21/2026......ccooeeeieeeeeeee et e e 624,337 728,104 729,226
DUKE REALTY LP

3.25% DUE 6/30/2026.......cccoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 599,099 565,584 587,677

3.75% DUE 12/1/2024.......cccooeeeeeeeeeeeeeeeeeeeeeee e 299,549 297,092 295,940

3.875% DUE 2/15/2021..... oot e e 299,549 303,248 309,854
DUQUESNE LIGHT HOLDINGS INC

6.4% DUE 9/15/2020......cccuueiieeieeeeee ettt e et e e e e e e n e 100,000 105,191 112,120
DXC TECHNOLOGY CO

VAR RATE DUE 3/1/2021.......c oot 300,000 300,026 300,039
EAGLE INTERMEDIATE GLOBAL HOLDING BV

5.375% DUE 5/1/2023.....coooeieeeeeeeeeeeeeeeeeeeee 59,910 70,054 73,561
EBAY INC

2.75% DUE 1/30/2023....cceeeeeeeeeeeee ettt et e e e e e r e e e e e eeanaan 100,000 96,591 99,955
ELECTRICITE DE FRANCE SA

3.625% DUE 10/13/2025..... oottt 500,000 491,553 508,822
ELI LILLY & CO

2.75% DUE B/1/2025.. ..ot e e e eaaaas 599,099 575,648 597,942

3.19% DUE 5/15/2027 ..o 299,549 291,128 299,444
EMC MORTGAGE LOAN TRUST

VAR RATE DUE 5/25/2040......ccoeeeeeiee ettt a e e e e e e e eeannn 12,684 12,436 12,684
ENBRIDGE INC

VAR RATE DUE 1/10/2020.... 300,000 299,985 299,664

VAR RATE DUE 6/15/2020 200,000 200,764 200,000
ENSCO PLC

4.5% DUE 10/1/2024.... 18,581 15,422 14,927

5.2% DUE 3/15/2025......ccoi e 35,522 29,705 29,516
ENTERGY CORP

0% DUE O/A/2018..... oot r e e e e e e 400,000 397,240 397,240
EOG RESOURCES INC

3.15% DUE 4/1/2025.. ..ottt araas 599,099 582,659 599,092

5.1% DUE 1/15/2036 299,549 335,907 298,657
EQT CORP

2.5% DUE 10/1/2020......cciiiiiieeieee e 100,000 97,855 100,521

VAR RATE DUE 10/1/2020.... 600,000 600,017 600,000
EQUIFAX INC

VAR RATE DUE 8/15/2021......ccoeeeeeiieeeieeeee ettt e e eeeeaaa 100,000 100,666 100,000
ERA GROUP INC

T.75% DUE 12/15/2022.....ueniiieieeee ettt e e 100,008 98,508 96,218
ERAC USA FINANCE LLC

2.8% DUE 11/1/2018. ..o 200,000 200,040 202,362
ERP OPERATING LP

3.59%0 DUE B/1/2028.... oottt e e et e e e e e 599,099 585,823 595,516
EUROHOME UK MORTGAGES

VAR RATE DUE 6/15/204A4.......c.coooeeeeeeeeeeeee e 1,349,686 1,708,457 1,875,557
EUROPEAN INVESTMENT BANK

0.5% DUE B/21/2023.....ceeeeieeeeieee ettt e et e e e e aaaaaas 1,000,000 647,656 623,813

8.5% DUE Q/17/2024.......cccooeeeeeeeeeeeeeeeeeee 39,840,296 2,694,356 2,786,959
EUROPEAN STABILITY MECHANISM

1.85% DUE 12/1/2055.....coeeeeeeieeeeeeeee ettt e et e e e e e v eeaeeanees 300,000 369,431 368,582
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EUROSAIL PLC

VAR RATE DUE 12/15/20484.......oueeeieeeeeeee e 86,264 110,826 128,906

VAR RATE DUE 6/10/2044.......c.ccooeeeieeeeeeee et 135,044 174,346 185,945

VAR RATE DUE 12/10/2044........cooeeeeeiieeeeeeeeee e 29,820 38,377 43,323
EXELON CORP

5.15% DUE 12/1/2020....... it e e e e e e 400,000 412,008 434,304
EXXON MOBIL CORP

4.114% DUE 3/1/2046.......cccoeeeeeeeeeeeeeeee e e e 299,549 307,546 299,549
FAIRFAX FINANCIAL HOLDINGS LTD

2.75% DUE 3/29/2028.......uniiiiieee ettt 300,000 354,579 355,080
FEDEX CORP

2.625% DUE 8/1/2022.....cccccoeeeeieeeeeeee e 449,324 438,131 448,183

4% DUE 1/15/2024........oooooeeieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e anaaaarae 599,099 613,648 637,153

4.05% DUE 2/15/2048......coc oottt e et e e e e e 898,648 821,211 894,909
FIRST ABU DHABI BANK PJSC

390 DUE 3/30/2022.... .ot 400,000 390,316 391,000
FIRSTGROUP PLC

5.25% DUE 11/29/2022.....uuniiieieeeeeeee ettt e e eaaaan 217,175 309,852 392,574
FLAGSHIP CREDIT AUTO TRUST

1.93% DUE 12/15/2021....cuuieeeieeeeeeeeeee e e e e s e s e e e e e n e e e e e e ae e e e 248,286 247,599 248,276
FLEX LTD

4.625% DUE 2/15/2020......ccoeeeee ettt e e e 400,000 406,265 421,796
FLORIDA POWER & LIGHT CO

3.95% DUE 3/1/2048......ceeeieeeeeeeee et e e e e 898,648 899,584 893,795
FONDO DE TITULIZACION DE ACTIVOS

VAR RATE DUE 12/17/2049.......coio oo 389,181 414,252 453,383
FORD MOTOR CREDIT CO LLC

2.021% DUE 5/3/2019. ...t 400,000 397,140 400,000

2.459% DUE 3/27/2020...... 284,574 279,574 284,574

VAR RATE DUE 4/5/2021......ccooeeeeee ettt e e e 5,213,576 5,202,795 5,213,576

VAR RATE DUE 10/12/2021......coeeeieeeieeee et e e 700,000 693,042 697,858

VAR RATE DUE 1/9/2020 3,026,899 3,033,374 3,026,899

8.125% DUE 1/15/2020........ii it e et e e e e 300,000 317,820 322,814
FORTIS INC/CANADA

2.19% DUE 107412021t e e 200,000 191,447 197,242
FREMONT HOME LOAN TRUST

VAR RATE DUE 11/25/2035.....coeeeeee ettt e e e e aeana 394,029 393,452 358,566
FRESENIUS MEDICAL CARE US

4.125% DUE 10/15/2020.......ccuuiiiiiiiieeee et 150,000 151,482 156,923
GC PASTOR HIPOTECARIO

VAR RATE DUE 6/21/2046.......cccoeeeeieeeeeee e 1,066,700 1,097,607 1,285,189
GE CAPITAL UK FUNDING

5.125% DUE 5/24/2023..... .o e e 149,776 221,360 274,613
GENERAL MILLS INC

2.2% DUE 10/21/2019.....cceiiieeeeeee ettt e e 299,549 297,382 298,956

3,290 DUE 2/10/2027 ..ottt e e 898,648 840,061 894,874

3.29 DUE 4716712021ttt aaaaaas 100,000 99,826 99,986

VAR RATE DUE 10/17/2023...... oottt 100,000 101,104 100,000

5.4% DUE 6/15/2040.......ccccciiiiiieeieeeeeeeeeeeeee 299,549 326,370 298,788
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GENERAL MOTORS FINANCIAL CO INC

VAR RATE DUE 4/9/2021......o oottt 100,000 100,366 100,000

VAR RATE DUE 4/13/2020......ccoieeieiieeieee et e 6,245,507 6,289,336 6,263,369
GEORGIA POWER CO

4.25% DUE 12/1/2019.....cccciiiiiieiiiieiieeeeeieeeeeeteeeteeetaesvaesaeessanssenssesssesssannnnes 200,000 203,138 210,238
GOLD FIELDS OROGEN HOLDING

4.875% DUE 10/7/2020.....ccceeeeeeeeeeeeeeee et e et e e e e e e e e aees 261,769 260,722 220,728
GOLDEN CLOSE MARITIME CORP LTD

8Y0 DUE 3/29/2022.... .ottt 1,321 1,176 1,114
GOLDMAN SACHS BANK USA

3.2% DUE 6/5/2020......cccciieiieieieeieeeeeeeeeeeeee e 1,198,197 1,202,822 1,197,922
GOLDMAN SACHS GROUP INC

VAR RATE DUE 2/23/2023.......ooeeeeeeeeeeee ettt 11,821,532 11,854,394 11,821,532

3.290 DUE 2/23/20238. ...ttt e et e e e e e e e e e r s 1,797,296 1,766,262 1,796,415

VAR RATE DUE 12/15/2021.....cooeeeeeeeeeeeeee et a e e 1,400,000 1,420,746 1,417,675

3.59% DUE 11/16/2026.......uuiieeieee ettt e e 2,396,394 2,283,403 2,251,005

VAR RATE DUE 4/23/2020.... 400,000 405,217 404,216

3.75% DUE 2/25/2026........uiiiiiieeeeeee et 629,057 616,290 642,387

VAR RATE DUE 5/1/2029.......u ettt 1,400,000 1,386,255 1,386,968

4.75% DUE 10/21/2045 599,099 609,454 593,611
GS MORTGAGE SECURITIES CORP

2.726% DUE 5/10/2050........ccciieeeeee et e e e e e e eeaaaas 599,099 595,917 617,064
GSR MORTGAGE LOAN TRUST

VAR RATE DUE 6/25/2034.......ccooeeeeeeeeeeeee et 43,018 42,395 42,225
GUARDIAN LIFE GLOBAL FUNDING

2.5% DUE 5/8/2022......ccccooeeiieeeieeeeeeeeeee 1,000,000 969,529 998,740
GULF POWER CO

3.3% DUE 5/30/2027 ...ttt e e e 500,000 483,641 499,150
HARRIS CORP

VAR RATE DUE 2/27/2019.....cccoeeoii ettt e e e e 500,000 500,000 500,000
HEATHROW FUNDING LTD

5.225% DUE 2/15/2023 185,722 276,187 328,885

7.125% DUE 2/14/2024 74,888 119,073 149,966
HEINEKEN NV

2.75% DUE 4/1/2023 299,549 291,512 298,983

3.5% DUE 1/29/2028 149,775 144,665 148,804
HEWLETT PACKARD ENTERPRISE CO

VAR RATE DUE 10/15/2045.......oouoeieieieeee et e e 3,129,943 3,233,085 3,087,391
HOME DEPOT INC

2% DUE B/15/2009.... .ot 599,099 597,068 596,804

2.8% DUE 9/14/2027. 2,096,845 1,979,107 2,091,393
HONEYWELL INTERNATIONAL INC

5.375% DUE 3/1/2041....... oot e e 299,549 354,764 296,149
HORMEL FOODS CORP

4.125% DUE 4/15/2021.......cooeeee et 898,648 921,118 949,011
HSBC BANK PLC

0% DUE 5/19/2020......cccceuueiiieiieee et e e aaaaaas 212,260 1,598,768 1,473,929

0% DUE 11/2/2018.....ccoiiiieiiieieieeeeeeeeeeeeeeeeee e 104,808 2,059,499 2,986,314
HSBC HOLDINGS PLC

4.3% DUE 3/8/2026........ ittt e e e e e e e e e e r s 1,200,000 1,215,184 1,276,085
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HSBC USA INC

2.375% DUE 11/13/2019..... et e e 599,099 595,333 598,733
IBERDROLA FINANCE IRELAND LTD

5% DUE 9/11/2019. ..o 500,000 509,207 544,325
IDAHO POWER CO

2.5% DUE 41112023, ... oottt 299,549 287,749 290,563
IM PASTOR FONDO DE TITULIZACION HIPOTECARIA

VAR RATE DUE 3/22/204A4.......ccooeeeeeeeeeeeeeeeeeeeeee et 546,220 572,922 642,857
IMPERIAL BRANDS FINANCE PLC

2.95% DUE 7/21/2020.......uii ittt e et e e eaaaaaas 1,100,000 1,092,967 1,117,657
ING BANK NV

2.625% DUE 12/5/2022.....ccccoeeiieiiieeeeeeeeee 1,050,000 1,026,432 1,085,699

2.625% DUE 12/5/2022......cccooeeeeeiiieeeeeeeeeeeeee 800,000 782,043 800,280

VAR RATE DUE 11/21/2023. ..o e e e e e e e eaee e e e anene 300,000 300,561 306,750
INNOGY FINANCE BV

5.625% DUE 12/6/2023........ ittt e et e e eaaaaas 300,000 457,878 485,843
INTEL CORP

3.19% DUE 772912022, e e 599,099 599,728 598,835

3.15% DUE 5/11/2027 ...ccccoeeieeeeeeeeeeeeeeeeeeeeee e 599,099 580,754 597,110
INTELSAT JACKSON HOLDINGS SA

5.5% DUE 8/1/2023. ... oottt e e et et e e e e e e e e e e e eeans 169,959 155,036 119,809

T.5% DUE A/1I2021... .ot e e e e e e eaaaan 50,277 50,591 42,762
INTERNATIONAL BANK FOR RECONSTRUCTION & DEVELOPMENT

0.077597% DUE 4/11/2021......ccooeeeeeeeeeeeeee et 76,685,082 1,027,027 1,184,307
INTERNATIONAL FINANCE CORP

0.086909% DUE 11/25/2024........cccooeeeiieeeieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen 98,926,751 1,319,047 1,488,577
INTERNATIONAL GAME TECHNOLOGY

B6.25%0 DUE 2/15/2022.....oeeeeeeeeeeeee ettt 269,596 278,223 277,010
INTERNATIONAL LEASE FINANCE CORP

6.25% DUE 5/15/2019....ccuuiiiiiieee ettt e e e e e 300,000 306,646 321,288

7.125% DUE Q/1/2018.....cueiiieiieee ettt e e eaaa s 200,000 200,000 199,000

8.25% DUE 12/15/2020 500,000 549,017 593,835
JACKSON NATIONAL LIFE

2.1% DUE 10/25/2021.....ccoceiieeiieeieeeeeee e 200,000 192,063 199,878
JAGUAR LAND ROVER AUTOMOTIVE PLC

3.5% DUE 3/15/2020....cccuueiie ettt e e e e e e e e e s e e e s eaanas 134,798 132,776 134,798
JB HUNT TRANSPORT SERVICES

3.3% DUE 8/15/2022......cceeeiieeeeeeee ettt e e e neaaaas 898,648 889,176 896,410
JOHN DEERE CAPITAL CORP

2.3% DUE 9/16/2019.. ...ttt e e aaaan 898,648 894,978 898,144

2.375% DUE 7/14/2020... 599,099 592,940 598,595
JOHNSON & JOHNSON

3.49% DUE 1/15/2038. .. oottt e e e e e e e 599,099 564,401 597,319

3.59%0 DUE 1/15/2048.....cceeeeeeeeeeeeee ettt e e et e e e e e e e e e e e neaaaas 599,099 566,788 596,840

5.85% DUE 7/15/2038.....coueiiiiiieeee ettt e e e e e e eaaaas 898,648 1,150,919 1,011,356
JP MORGAN ALTERNATIVE LOAN TRUST

6% DUE 12/27/2036.....ccceueiiieiieee ettt e e e e eaaaaaas 349,744 288,360 286,180
JP MORGAN MORTGAGE TRUST

VAR RATE DUE 7/25/2035.... ..ottt e et 75,615 78,075 59,074
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JPMBB COMMERICAL MORTGAGE SECURITIES TRUST

3.4943% DUE 1/15/2048........ccoooeeeeeeeeeeeee e 599,099 599,664 617,066

3.5982% DUE 11/15/2048........ccooeeeeieeeeeeee e 599,099 600,861 617,067
JPMORGAN CHASE & CO

2.4% DUE 6/7/2021.....cccocoieeiieeeeeeeeeeee 1,000,000 979,952 1,013,100

2.55% DUE 10/29/2020..... it e e e 600,000 592,880 597,327

2.7% DUE 5/18/2023. ...ttt e et e e e e e e e e e e reaaaan 299,549 289,505 298,752

3.125% DUE 1/23/2025..... et e e 1,497,746 1,443,111 1,507,038

3.25% DUE 9/23/2022....ceeeieeeeeeeee ettt 599,099 596,368 595,456

3.3% DUE 4/1/2026......ccccuueieieeieee ettt e e e 449,327 433,593 448,792

VAR RATE DUE 7/23/2024.......oooeeeeeeeeeeeeeeeeeee e 1,749,327 1,754,655 1,750,865

3.9% DUE 7/15/2025......cco o 700,000 704,453 712,263

4.35% DUE 8/15/2021.......ccovieeieeiiieeeeeeieeeeeeeeeeeeeeeeee e vaanbaennens 1,198,197 1,234,295 1,223,377
JPMORGAN CHASE COMMERCIAL MORTGAGE SECURITIES TRUST

2.8704% DUE 8/15/2049.......ccooeeeeieeeeeeeee et 299,549 284,416 308,534
KBC GROUP NV

0.75% DUE 3/1/2022......cceeeeieeeeeeeee et e e e e eaaaas 200,000 234,294 238,511
KELLOGG CO

3.25% DUE 5/14/2021.....cccccoieeiieeeeeeeeeeeee 599,099 599,191 598,571

3.4% DUE 11/15/2027.. 898,648 852,038 896,230

A.5% DUE AI1/2046..... . oottt e et e e e e e e e e e e e eaiaenaees 299,549 286,595 296,563
KENTUCKY UTILITIES CO

5.125% DUE 11/1/2040..... ..o oo e e e e e eeaaaas 599,099 681,749 592,598
KIMBERLY-CLARK CORP

3.29% DUE 7/30/2046.......cuuiiieiieee ettt e 299,549 260,112 298,860
KIMCO REALTY CORP

3.3% DUE 2/1/2025......cco oo 1,797,296 1,714,917 1,794,474
KRAFT HEINZ FOODS CO

VAR RATE DUE 2/10/2021.....cccoeeeeeeeeeeeeee et aneaan 400,000 400,731 400,288
LANDWIRTSCHAFTLICHE RENTENBANK

4.25% DUE 1/24/2023...... oottt e s 100,000 77,445 78,250
LANSFORSAKRINGAR HYPOTEK AB

1.25% DUE 9/20/2023......cooeieeieeeeeee et e et a e 35,900,000 4,033,502 4,094,437

2.25% DUE 9/21/2022.....ccccoeieeeieeeeeeeeeeeeeeeee 22,800,000 2,670,977 2,782,300
LEHMAN BROTHERS HOLDINGS ESCROW

0% DUE 12/30/2016.....cccuueiieeeieeee ettt e e e e e e e e e e e e e e eaaaas 3,100,000 93,310 1,566,058

0% DUE 11724712013, ...ttt e e e e e eaaas 1,000,000 29,600 546,357
LENDMARK FUNDING TRUST

3.26% DUE 4/21/2025......cueii e 500,000 500,192 499,943
LLOYDS BANK PLC

4.875% DUE 3/30/2027...c.ceeeeeeiieiiiieieeeeeeeeeaeeeteeeaeevaesaeesaeesaenssenssesssnssnnsnnnes 800,000 1,278,230 1,410,357
LOCKHEED MARTIN CORP

3.8% DUE B/1/2045.... oottt e e e e e 299,549 277,500 296,314

4.07% DUE 12/15/2042......cccoeeeeeeeeeeeeeeee ettt e e e e as 690,761 670,877 685,773
LSF10 WOLVERINE INVESTMENTS SCA

5% DUE 3/15/2024.......ccoeeeieeeeeeeee ettt 112,332 130,829 138,488
MACQUARIE BANK LTD

VAR RATE DUE 4/412019...... oo 3,814,702 3,819,442 3,814,702
MAGELLAN MIDSTREAM PARTNERS LP

4.25% DUE 2/1/2021..... oottt e e et e e e e e e 299,549 305,792 311,813
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6.55% DUE 7/15/2019.. ..ottt e e eereaaaas 299,549 308,763 298,510
MANSARD MORTGAGES PLC

VAR RATE DUE 12/15/2049.......ccuuiiieiiiiee et 517,848 663,752 702,202
MASCO CORP

3.5% DUE 4/1/2021.....ccoieiiiiieeeeeeeeeee 300,000 299,659 309,177
MASTERCARD INC

3.59%0 DUE 2/26/2028.....ccceeeeeeeeeeeeee ettt e et e e e e e e e e e neaaaan 599,099 598,488 597,697
MCCORMICK & CO INC

3.9% DUE 7/15/2021.. ..ottt e s 299,549 302,933 298,489
MCDONALDS CORP

2.625% DUE 1/15/2022......cccoooeieieieeeeeeeeeeeeeeeeeeee e 299,549 293,582 299,355

VAR RATE DUE 10/28/2021L.......oieeeeeeeeee et 100,000 100,419 100,000

3.625% DUE 5/20/2021......cccooeiiiiiiieieeeeeeeeeeeee 299,549 303,764 297,785

3.625% DUE 5/1/2043.....oeee ettt e e e et e e e e e 299,549 263,748 294,595

3.7% DUE 1/30/2026......cueeiieeeeeee ettt e e e e e eeaaas 599,099 596,757 604,371

4.875% DUE 7/15/2040......c.cccueeee et 299,549 316,945 297,411
MESA TRUST

VAR RATE DUE 12/25/2031.....ccoeeieiieeeiieee et e e 23,181 22,855 23,181
METLIFE INC

4.875% DUE 11/13/2043......cooeeeeeeeeeeeeeeeeeeeee v eaeaavvasssessannnanes 299,549 318,604 297,680
METROPOLITAN LIFE GLOBAL FUNDING

200 DUE 4/1412020... ..o e e 600,000 590,634 594,924

2.4% DUE 1/8/2021............ 898,648 882,872 897,668

VAR RATE DUE 9/19/2019.... .ottt 3,867,122 3,874,101 3,867,122

VAR RATE DUE 1/8/2021.......ccoieeeee et 6,184,101 6,193,741 6,159,179
MICROCHIP TECHNOLOGY INC

3.922% DUE 6/1/2021.....ccccoiieeeieeeeeeeeeee 300,000 299,802 300,942
MICROSOFT CORP

2.4% DUE 8/8/2026... . 1,048,426 975,962 1,048,946

2.7% DUE 2/12/2025......cceeeeieeeeeeeee ettt e e e e e e eaaaas 500,000 482,933 520,830

4.45% DUE 11/3/2045.......ccooeeeee et 299,549 325,258 298,516
MIDAMERICAN ENERGY CO

3.190 DUE 5/1/2027 ...ttt e e e e e aaaas 599,099 578,704 578,346
MITSUBISHI UFJ FINANCIAL GROUP INC

2.95%0 DUE 3112021 .ottt e e 288,000 285,096 296,833
MIZUHO FINANCIAL GROUP

3.549% DUE 3/5/2023....ceeeiiieeeeeee ettt e e e e 400,000 398,435 400,000
MONDELEZ INTERNATIONAL HOLDINGS NETHERLANDS BV

2% DUE 10/28/2021......cceeeiieeeeeeee et 200,000 191,486 196,224
MORGAN STANLEY

2.65% DUE 1/27/2020 599,099 595,810 598,571

2.8% DUE B/16/2020.......um i ettt e e e 599,099 595,695 598,380

VAR RATE DUE 2/10/2021......cccoeeeeeeeeeeeeee et e e an e 500,000 501,292 500,000

3.625% DUE 1/20/2027 ....uniieeeeeeee ettt e e e e e n e e e e e eeaaaas 599,099 577,181 593,102

3.7% DUE 10/23/2024.......eeeieeeeeeeee et 299,549 297,143 299,028

VAR RATE DUE 4/24/2024........ccouueeiieieeieeeeeeeeeiee e 500,000 498,290 500,000

4% DUE 7/23/2025.....ccoeeiiiieeeeee et e et e e 299,549 300,859 299,304
MORGAN STANLEY BANK

3.102% DUE 11/15/2049.......ccciiiiiiiiiieee 299,549 288,384 308,511

3.249% DUE 2/15/2048..... .ottt e e e 599,099 588,817 617,027
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MORGAN STANLEY BV

0% DUE 1/1172009... .ot e e e aaaas 67,407 1,524,047 1,429,023

0% DUE 1/11/2009.... et e e e e 288,630 3,337,643 3,634,167

0% DUE 3/8/2019.....ccccoiiiiieeeeeeeeeeeeeeeeee 435,874 1,580,515 1,865,968
MRFC MORTGAGE PASS-THROUGH TRUST

VAR RATE DUE 12/15/2030... oot e e e e enenn 66,270 64,192 66,539
MUFG BANK LTD

2.35% DUE 9/8/2019.. ..ottt e e e 200,000 198,907 198,304
NATIONAL AUSTRALIA BANK LTD

2.4% DUE 12/9/2019.. ..ttt 599,099 595,196 598,679

VAR RATE DUE 5/22/2020......coooieeeieeeeeeeeeeeeee e 3,804,218 3,823,056 3,809,772
NATIONAL RURAL UTILITIES COOPERATIVE FINANCE CORP

VAR RATE DUE 6/30/2021.......uoieeeeeeeeeee ettt 400,000 400,118 400,000

10.375% DUE L11/1/2018. ..ot e e e e e e n e e e anees 209,684 212,262 214,080
NATIONWIDE BUILDING SOCIETY

VAR RATE DUE 3/8/2024.......ccooeeeeeeeeeeeeeee e 200,000 196,205 196,758
NAVIENT STUDENT LOAN TRUST

VAR RATE DUE 12/27/2066.........cuuiiiiiiieiee e e e 783,669 792,735 783,669
NBCUNIVERSAL ENTERPRISE INC

VAR RATE DUE 4/1/2021......eoeeeeeee e 6,137,671 6,159,841 6,137,671
NEMAK SAB DE CV

3.25% DUE 3/15/2024......oeieeeeeeee et a e 67,399 80,313 71,315
NEW YORK LIFE GLOBAL FUNDING

2.9% DUE L/1712024.......cueeieeeeeeee et aaaas 700,000 679,309 699,384
NEWGATE FUNDING PLC

VAR RATE DUE 12/15/2050 420,850 481,360 517,124

VAR RATE DUE 12/15/2050 154,387 199,313 209,038

VAR RATE DUE 12/15/2050.....cceeeueeee et anenn 69,619 77,404 74,123
NEXTERA ENERGY CAPITAL HOLDINGS INC

VAR RATE DUE 9/3/2019...... oottt ettt e e e e neaaas 700,000 701,159 699,321

VAR RATE DUE 8/21/2020......ccoeueueiieeiieeee ettt e e 700,000 699,865 700,000
NISSAN MOTOR ACCEPTANCE CORP

VAR RATE DUE 3/15/2021......ccooeeeieie ettt 100,000 100,233 100,000
NOBLE ENERGY INC

3.85% DUE 1/15/2028......ee et e e 599,099 571,861 597,229
NORD/LB LUXEMBOURG SA

2.875% DUE 2/16/2021.......i oottt e e e e 400,000 396,262 395,560
NORDEA KREDIT REALKREDITAKTIESELSKAB

200 DUE 10/1/2047 ...ttt e e 21,621,977 3,406,889 3,232,405

2% DUE 10/1/2050.... oottt e e e eaaaas 8,447,977 1,314,700 1,313,589

2% DUE 10/1/2018... 20,200,000 3,156,564 2,971,266

2.5% DUE 10/1/2047 2,792 454 396

2.5% DUE 10/1/2050 1 0 0

2.5% DUE 10/1/2037 494,758 81,859 76,069
NORFOLK SOUTHERN CORP

4.15% DUE 2/28/2048.........cccoeeeieeeeeeeeee et 599,099 580,643 596,349
NORTHERN STATES POWER CO

4.85% DUE 8/15/2040.......cccuuuiieiiiieieeeeieeeeaeeeeeeeseeessesseesseessssssennsesssennsannnne 599,099 656,097 639,382
NORTHERN TRUST CORP

3.65%0 DUE 8/3/2028.....ccceeeeieeeeee ettt e et e e e e e e e e e e 599,099 601,341 598,350
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NORTHROP GRUMMAN CORP

3.290 DUE 2/1/2027 ... e e e 299,549 283,327 299,067

3.85% DUE 4/15/2045.......ue et 299,549 274,456 299,468

A4.75% DUE B/1/2043.....ccoeeeieeeeieeeeeeeeeeeeeee et baaebeasbasbaasssaenanes 599,099 621,391 599,572
NOVASTAR MORTGAGE FUNDING

VAR RATE DUE 1/25/2036......cccoeeeeeeeeeeeeee et ee e e eeennn 700,000 695,445 699,563
NTPC LTD

8.49% DUE 3/25/2025......oe oo 264,850 518 3,920
NUVEEN FINANCE LLC

4.125% DUE 11/1/2024.......ccooeeeeeeeeeeeee et 100,000 99,661 100,069
NYKREDIT REALKREDIT AS

2% DUE 10/1/2050......cccciiiiiiieiieeeeeeeeeeeeeeeeeee 25,072,427 3,897,268 3,875,106
OCADO GROUP PLC

A9 DUE B/15/2024......oeeeeeeeeeeeeee ettt e et e e e e e e e e e e e aees 149,776 195,146 191,518
OCCIDENTAL PETROLEUM CORP

4.4% DUE A/15/2046...... .ottt 599,099 616,787 594,465
OKLAHOMA GAS & ELECTRIC CO

3.85%0 DUE 8/15/2047 ...t 599,099 565,497 597,193

5.85% DUE 6/1/2040.......ccccoiiiiieeiieeeeeeeeeeeeeee 599,099 729,314 595,252
ORACLE CORP

2.8% DUE 7/8I2021.....ccoeeieeieeeeeeeeee ettt e e e e e e e e e e e eeans 599,099 596,981 598,230

5% DUE 7/8/2019.... .ot e e e e e e e e 599,099 611,096 596,864
ORIX CORP

3.25% DUE 12/4/2024.......ueoeeeeeeee et 100,000 96,001 99,870
PACIFICORP

3.6% DUE 4/1/2024... 299,549 300,806 299,370

6.19 DUE 8/1/2036.....cccceiieeieeeieeeeeeeeeeeeeeeeee e 299,549 371,702 300,291
PAPREC HOLDING SA

49 DUE 3/31/2025. ...ttt e e e n s 187,219 219,958 230,664
PARAGON MORTGAGES LTD

VAR RATE DUE 1/15/2039.... .ottt eeeaaa 528,917 658,270 702,481
PECO ENERGY CO

4.15% DUE 10/1/2044.........ccooeeee e 299,549 303,520 298,522
PEPSICO INC

3% DUE 10/15/2027 1,797,296 1,722,541 1,792,209

A9 DUE B/2/2047 ..ot e e e e e e e e e e e e r e e ees 299,549 297,177 298,252

4.45% DUE 4/1A12046.......cccoeeeeeeeeeeeeeeee ettt e e 599,099 634,327 641,113
PETRO-CANADA

TY% DUE 11/15/2028......ccceeeeieeeieeeee et e e e e 299,549 362,868 316,943
PETROLEOS MEXICANOS

2.75% DUE 4/21/2027 ....ccoooeeeeeeeeeeeeeeeeeeeeee e 200,000 211,580 241,878
PINNACLE BIDCO PLC

6.375% DUE 2/15/2025..... .o 89,865 119,577 124,320
PIONEER NATURAL RESOURCES CO

3.45% DUE 1/15/2021.....ceeiieeeeeeee et e e 500,000 501,144 517,565
PNC BANK NA

2.15% DUE 4/29/2021.....oueiiieieee et 1,497,746 1,460,670 1,492,492

2.45% DUE 11/5/2020.......ccccoiiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeee s 898,648 885,798 907,095

2.45% DUE 7/28/2022.....ccccooeeeieeeiieeeee e 1,497,746 1,451,707 1,497,612
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POLY REAL ESTATE FINANCE LTD

3.95% DUE 2/5/2023... ..ot 200,000 194,862 194,350
POTASH CORP OF SASKATCHEWAN INC

6.5% DUE 5/15/2019....cccciiiiiiiiiiiieeeeeeee e 299,549 306,573 299,298
PPL ELECTRIC UTILITIES CORP

3.95%0 DUE B/1/2047 ...t e e e e 599,099 589,539 592,934
PRINCIPAL FINANCIAL GROUP INC

4.3% DUE L11/15/2046..... oo e e e 599,099 583,374 609,924
PRINCIPAL LIFE GLOBAL FUNDING

2.375% DUE 9/11/2019......u it eaaaas 299,549 298,164 298,989
PROCTER & GAMBLE CO

2.85% DUE 8/11/2027...c.ccooeeieeeeeeeeeeeeeeeeeeeee e 599,099 576,153 597,858

3.5% DUE 10/25/2047 ....cco oo 599,099 562,158 591,304
PROLOGIS LP

3.875% DUE 9/15/2028....... oottt e e 1,497,746 1,523,748 1,487,562
PROTECTIVE LIFE GLOBAL FUNDING

VAR RATE DUE 3/29/2019......ccoiiiii e 500,000 500,786 500,000
PRUDENTIAL FINANCIAL INC

4.418% DUE 3/27/2048......ccooeeeeeiieeieeeieeeeeeeeeeeeeeeeeee e eaavaeebeaabaannae 599,099 607,158 599,099

5.4% DUE 6/13/2035 1,497,746 1,635,199 1,626,270
PUBLIC SERVICE CO OF COLORADO

3.29% DUE 11/15/2020.....cccuiiieeeeeeee et e e e e e e eaaan 299,549 300,199 298,330

3.8% DUE 6/15/2047 299,549 286,583 298,327
PUBLIC SERVICE ELECTRIC & GAS CO

3.69% DUE 12/1/2047 ...ttt 599,099 558,374 598,661

5.5% DUE 3/1/2040 299,549 360,228 298,114
QUALCOMM INC

3.25%0 DUE 5/20/2027 ..ottt e e 599,102 563,480 598,356
RAAC SERIES TRUST

VAR RATE DUE 8/25/2036......cccceuuiiieiiiieieee ettt e e e e eeaaas 500,000 499,186 443,750
RAC BOND CO PLC

5% DUE B/6/2046.........ccooeeeieeeeeeee ettt 269,596 329,652 355,946
RBSSP RESECURITIZATION TRUST

VAR RATE DUE 10/26/2035..... .o eeeeeeee et ee e 107,888 108,825 108,529
REAL ESTATE ASSET LIQUIDITY TRUST

3.072% DUE 6/12/2023......c et e et e e e e e e e e e e e eaaa s 298,470 228,309 225,770
REALKREDIT DANMARK A/S

2% DUE 10/1/2050 24,076,420 3,744,327 3,734,575

2% DUE 10/1/2047 11,375,278 1,791,150 1,688,142

2.5% DUE 10/1/2037 ...ttt e e e e e e eaaaan 7,594,543 1,258,085 1,170,751

2.5% DUE 7/1/2047... 3,747,897 608,603 544,480
RECKITT BENCKISER TREASURY SERVICES PLC

2.375% DUE B/24/2022..... .ot e e 300,000 289,628 299,718
RELIANCE STANDARD LIFE GLOBAL FUNDING

2.15% DUE 10/15/2018......eniiiiiieeeeeeeeeeee et e e e e 500,000 499,841 503,830
RENAISSANCE HOME EQUITY LOAN TRUST

VAR RATE DUE 12/25/2033.... oot e e e e e aaas 28,637 28,163 26,193
RESIDENTIAL ACCREDIT LOANS INC

VAR RATE DUE 2/25/2047 ...t 128,477 80,406 73,410
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RESIDENTIAL ASSET MORTGAGE PRODUCTS INC

VAR RATE DUE 6/25/2032.... .ot e e 7,693 7,342 7,698
RESIDENTIAL MORTGAGE ACCEPTANCE INC

VAR RATE DUE 6/15/2046.......cccooeeeieeeieeeeeeeeee e 262,494 342,705 399,930
RESLOC UK PLC

VAR RATE DUE 12/15/2043... .ot aaena 241,177 300,438 309,231
RIPON MORTGAGES PLC

VAR RATE DUE 8/20/2056.......cccoeeueeieeeieeee ettt e e aaeens 345,372 447,764 445,640

VAR RATE DUE 8/20/20586.......ccccuuuiiieeieeeee ettt eeeaaa 1,381,487 1,791,056 1,732,314
RMAC SECURITIES NO 1 PLC

VAR RATE DUE 6/12/2044........coooeeeieeeieeeeeeeeee e 303,117 375,762 379,164
ROCKWELL AUTOMATION INC

2.875% DUE 3/1/2025......ccccoieeeieeeeeeeee 299,549 285,864 299,519
ROWAN COMPANIES INC

4.75% DUE 1/15/2024.......ccooeeeeeeeeeeeeeeee et e s 56,835 48,878 47,296

4.875% DUE B/1/2022.......cccoeeeeeee e e 99,461 92,499 71,090

7.375% DUE 6/15/2025 164,494 157,914 159,341
ROYAL BANK OF CANADA

2.2% DUE 9/23/2019.....ccciiiiiieeeeee e 400,000 397,163 404,236

2.3% DUE 3/22/2021 500,000 490,411 499,650
ROYAL BANK OF SCOTLAND PLC

2.5% DUE 3/22/2023.. ..ot e e 600,000 730,363 684,203

VAR RATE DUE 5/15/2023.... 300,000 303,173 300,000

4.8% DUE 4/5/2026.......uuiieeieeee ettt 1,800,000 1,825,909 1,834,276

6.4% DUE 10/21/2019.....cuuiiiiiieee ettt 500,000 516,684 551,891
SABINE PASS LIQUEFACTION LLC

VAR RATE DUE 2/1/2021......neeeeeeeeeeeeeeee et 800,000 834,439 835,528
SANDS CHINA LTD

5.125% DUE 8/8/2025.. 200,000 202,006 199,826

5.4% DUE 8/8/2028......cccuueiieeeieee ettt ettt e e e e e e e e e e aeaaaas 200,000 201,792 199,450
SANTANDER UK GROUP HOLDINGS PLC

3.625% DUE 1/14/2026.......cccoieeeeeeeeeeeee ettt 500,000 673,170 686,564
SANTANDER UK PLC

VAR RATE DUE 3/14/2019.... .ottt 600,000 604,310 600,000

4% DUE 3/13/2024 300,000 304,286 327,786
SCHLUMBERGER HOLDINGS CORP

0% DUE 10/3/2018......coeeeeiiieeieeee ettt e e e e e e e eeaaaaas 400,000 396,943 396,943
SCHLUMBERGER INVESTMENTS SA

3.65% DUE 12/1/2023.....cceeeiieeieeeee et e e e e 299,549 303,778 298,531
SCHWAB CHARLES CORP

3.2% DUE 3/2/2027 ..o 599,099 578,819 598,134

3.85% DUE 5/21/2025 1,198,197 1,220,149 1,197,394
SELECTA GROUP BV

5.875% DUE 2/1/2024....... oottt e et en e e e e e 232,152 269,096 283,794
SEQUOIA MORTGAGE TRUST

VAR RATE DUE 10/19/2026.......ccuuuiiiiiiiieie e e e 33,528 33,712 33,622
SES GLOBAL AMERICAS HOLDINGS GP

2.5% DUE 3/25/2019.....ccciiiiiiiiiiieeee 500,000 498,712 501,140
SHIRE ACQUISITIONS INVESTMENTS IRELAND

1.9% DUE 9/23/2019.... e ettt e e et e e e e r e e e aeees 200,000 197,678 196,980
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DEBT SECURITIES (CONTINUED)
August 31, 2018
SECURITY PAR VALUE (1) FAIR VALUE COST
(%) $)

2.875% DUE 9/23/2023.....eeiieeieeeee ettt e e et e e e eeaaaas 300,000 286,481 299,961
SIERRA PACIFIC POWER CO

2.69%0 DUE 5/1/2026.......cccouueeiieeiieeee et e e e eaaaas 299,549 277,319 298,785
SIGMA HOLDCO BV

5.75% DUE 5/15/2026.......ccccoeeieeiiieeeeeeeeeeeeeeeeeeeeeeeeeeeee e 299,551 331,467 364,629
SIMON PROPERTY GROUP LP

3.375% DUE 10/1/2024........coo oot e e e e e e e eennan 1,497,746 1,479,362 1,525,572
SKY PLC

3.75% DUE O/16/2024 ...ttt e s 599,102 599,519 624,804
SLM STUDENT LOAN TRUST

VAR RATE DUE 3/15/2038......oieeieeeieee et 576,649 731,117 789,714

VAR RATE DUE 1/25/2028.......ucoeeeeeeeeeeee et 545,525 547,719 545,525

VAR RATE DUE 10/25/2029........ioeeeieeeeee et 700,000 702,598 700,000
SOFI CONSUMER LOAN PROGRAM

2.14% DUE 9/25/2026........i ittt e e 254,127 252,916 254,116

2.5% DUE 5/26/2026.......cuuiiieeieee ettt 288,854 285,947 288,802

2.55% DUE 2/25/2027.. 447,703 445,908 447,674

3,290 DUE 8/25/2027 ...ttt 700,000 700,939 699,994
SOUTHWEST AIRLINES CO

2.75% DUE 11/16/2022... 1,497,746 1,459,433 1,496,698

390 DUE 1171572026 ...ttt e et e e e e e e e e e e s 898,648 836,195 879,417
SOUTHWESTERN ELECTRIC POWER CO

6.29%0 DUE 3/15/2040... ...t e e e e e e 299,549 365,439 299,423
SOUTHWESTERN PUBLIC SERVICE CO

B.79% DUE 8/15/2047 ...ttt e s 898,648 844,160 893,481
SPECTRA ENERGY PARTNERS LP

VAR RATE DUE 6/5/2020........uuioiieeeeeeeceeeeeeeeeeseee s eee s e ee e see e e e nae e 100,000 100,529 100,000

3.375% DUE 10/15/2026.......ccceeeeeeeeeeeeee et e e e e e 299,549 283,870 299,145
SPIRIT AEROSYSTEMS INC

VAR RATE DUE 6/15/2021......cccoeeeeeieeeeeeee ettt e e e e e eaaa 100,000 100,255 100,000
SPRINT SPECTRUM CO LLC

VAR RATE DUE 3/20/2023 162,500 161,616 162,663

4.738% DUE 9/20/2029.... ..ot 200,000 200,000 199,900
STANLINGTON NO 1 PLC

VAR RATE DUE B/12/2046........coeeeeeeeeeeeeeeeeeeeeeeeeeee et eaena 345,067 449,875 498,319
STATE STREET CORP

3.550%0 DUE 8/18/2025....... ittt ettt e et e e e eaaas 300,000 301,736 299,598
STRUCTURED ASSET MORTGAGE INVESTMENTS INC

VAR RATE DUE 7/19/2035.... .ot 115,059 112,351 112,902

VAR RATE DUE 5/25/2036......ccccoeeuieieieieee ettt e e 752,565 683,374 743,754
SUMITOMO MITSUI BANKING CORP

2.45% DUE 1/16/2020..... . ittt e e e 700,000 693,639 696,334

VAR RATE DUE 1/17/2020.....cccoeeeeeeeeeeeeeee et e e aaeaan 400,000 400,994 399,712
SUMITOMO MITSUI FINANCIAL GROUP INC

VAR RATE DUE 7/19/2023.... .ottt e e 700,000 705,005 700,000
SUNCOR ENERGY INC

6.5% DUE B/15/2038......ceuueiiiiiieiiiei ettt e s s e e e e e e aeaaaas 299,549 372,651 299,398
SWEDBANK HYPOTEK AB

190 DUE 3/15/2023.....ceeeeeiiieieeeiiiiiiisiieie s s s s s s e e e seennas 6,700,000 748,091 855,351

190 DUE B/15/2022..... oottt e e e et e e e e e r e e aaeanees 32,300,000 3,623,114 3,871,575
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SCHEDULE D
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SECURITY PAR VALUE (1) FAIR VALUE COST
(%) $)

19 DUE O/15/2021......i ettt e e e e e e e et e e aeees 3,900,000 438,494 458,346
TAKKO LUXEMBOURG 2 SCA

5.375% DUE 11/15/2023....... oottt e e e 89,865 94,887 105,174
TELEFONICA EMISIONES SAU

4.103% DUE 3/8/2027 ....coeeeeieeeieeeieeieeeeeeeeaeeeteeeeaveeavaataeesaaessesssesssessaanannes 209,686 204,065 209,686

5.597% DUE 3/12/2020.......cce oot e e e 299,551 412,662 531,348

5.877% DUE 7/15/2019..... ittt e e e e e e e eenaaas 1,000,000 1,024,894 1,074,160
TENCENT HOLDINGS LTD

3.595% DUE 1/19/2028....... ittt 200,000 190,111 188,940

3.595% DUE 1/19/2028........coiiieieeeeeeeeeee ettt 449,327 427,110 428,653
TERWIN MORTGAGE TRUST

VAR RATE DUE 11/25/2033......oeeeeeeeeeee ettt 13,030 12,714 12,905
TESCO PLC

6.125% DUE 2/24/2022..... .ot e e e e e e e e e 248,627 364,643 442,183
TEVA PHARMACEUTICAL FINANCE NE

1.7% DUE 7/19/2019... ..ot e e e aeees 600,000 589,857 590,830
TEXAS INSTRUMENTS INC

1.75% DUE 5/1/2020.... oot e et e e e 299,549 294,644 298,498

1.85% DUE 5/15/2022.....ccuuuuueeieiiie s s s s s e eeseeeneas 599,099 573,773 597,535

2.625% DUE 5/15/2024... 299,549 289,112 297,246

4.15% DUE B/15/2048.... .ottt ettt e e e e e r e 299,549 304,554 308,692
TEXTRON INC

VAR RATE DUE 11/10/2020......ccccuuieieeeieeee et a e 400,000 399,617 400,000
THOMAS COOK FINANCE 2 PLC

3.875% DUE 7/15/2023......eceieeeee ettt e 104,843 119,094 125,009
THORNBURG MORTGAGE SECURITIES TRUST

VAR RATE DUE 9/25/2037 ...ttt 24,987 25,099 25,050
TIDEWATER INC

8Y0 DUE 8/1/2022....... oo e e e e 59,568 61,503 61,503
TIME WARNER CABLE INC

8.75% DUE 2/14/2019.....cuuiiieiieee ettt eaaas 600,000 615,321 659,748
TIME WARNER CABLE LLC

8.25% DUE 4/1/2019.. ..ottt 300,000 308,947 330,198
TORONTO-DOMINION BANK

2.125% DUE 7/2/2019 599,099 596,546 598,362

2.25% DUE 11/5/2019 599,099 596,217 598,026
TORRENS TRUST

VAR RATE DUE 9/14/2041.......ccooeeeeie e 785,877 568,391 618,367
TOYOTA MOTOR CREDIT CORP

2.25% DUE 10/18/2023......eniiieieeeiee et e et e e e eaaaas 599,099 568,940 597,517

VAR RATE DUE 5/17/2022......ooeeeeeeieeeeee et 300,000 300,989 300,000

2.9% DUE 4/1T712024....... ettt 599,099 583,930 598,799

4.5% DUE 6/17/2020...... oot e e e e e e e e as 599,099 615,220 596,762
TTX CO

2.25% DUE 2/1/2019.. ..ot 250,000 249,372 251,083
TYSON FOODS INC

35500 DUE B/2/2027 ..ottt ettt e et e e aaaaaas 599,099 568,911 598,098
UBS AG

2.2% DUE 6/8/2020........cciieiiieeieee e 400,000 392,810 399,736

2.45% DUE 12/1/2020....... ittt e e e e e r e e e e e eeanaan 2,396,394 2,349,768 2,394,190
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VAR RATE DUE 6/8/2020......cccciiietieee ettt e e e e e aeees 600,000 601,969 600,000

5.125% DUE 5/15/2024........coo o 1,500,000 1,518,708 1,573,034

T7.625% DUE 8/17/2022......eiieeieeeeeeeeeeeee et e e 550,000 611,188 641,500
UBS COMMERCIAL MORTGAGE

3.563% DUE 10/15/2050.......ccccciiiiiiiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 599,099 592,950 617,044

3.983% DUE 2/15/2051..... it 599,099 610,459 617,031

VAR RATE DUE B/15/2051......cccoeeeeeeeeeeeeeeee e e e e e eaee e e e anenns 599,099 622,160 617,068

4.2962% DUE 8/15/2051... ..ottt 299,549 312,264 308,535

4.3134% DUE 5/15/2051... ..ot 599,099 626,084 617,068
UBS GROUP FUNDING SWITZERLAND

2.95% DUE 9/24/2020........cccooiiiieiieeeeeeeeeeeeeeeee e 800,000 794,576 813,183
UBS-BARCLAYS COMMERCIAL MORTGAGE TRUST

3.091% DUE 8/10/2049......cccoooiiiiiieieeeee 599,099 594,597 606,962
UNILEVER CAPITAL CORP

2.1% DUE 7/30/2020......cuuiieeeeeee et e e e e e e e e 299,549 294,701 297,815

4.25% DUE 2/10/2021......ccoieeeeeee et e s 599,099 616,636 597,068
UNION PACIFIC CORP

3.25% DUE 1/15/2025.....cuuiiiiieeeee et 299,549 292,916 298,558

3.799% DUE 10/1/2051.....ccoiiiiiiiiieeeeeeeeeeeeeee 599,099 535,906 593,075

4% DUE 2/1/2021 599,099 610,590 596,253
UNITED PARCEL SERVICE INC

B6.290 DUE 1/15/2038.....cceeeeeieeieeeeee ettt e et e e e e e e e e e eeaaas 299,549 376,579 413,869
UNITED TECHNOLOGIES CORP

3.35% DUE 8/16/2021.....cuueniiiiieeeee ettt e et e e e e 200,000 200,852 199,756
UNITEDHEALTH GROUP INC

3.75% DUE 7/15/2025.......ccoi i 1,200,000 1,212,986 1,267,320
UPCB FINANCE IV LTD

5.375% DUE 1/15/2025..... oottt e e 179,731 177,502 182,651
UROPA SECURITIES PLC

VAR RATE DUE 10/10/2040......ccuuuieieeiieeeee e e e e e neena 400,000 471,656 409,735
US BANCORP

2.625% DUE 1/24/2022 599,099 587,762 598,068

3% DUE 3/15/2022......cooeeeeeeeeeeeeee et 299,549 297,454 299,340
US BANK NA

2.05% DUE 10/23/2020.......ci et e e e e e e 898,648 879,916 898,468
USAA CAPITAL CORP

390 DUE 7/1/2020... ..ottt et e e e e e e eaaaaaas 1,497,746 1,494,448 1,495,799
UTAH STATE BOARD REGENTS STUDENT LOAN

VAR RATE DUE 1/25/2057 ...ttt 653,068 653,793 649,879
VERIZON COMMUNICATIONS INC

2.625% DUE 8/15/2026 898,648 814,512 895,152

3.376% DUE 2/15/2025 996,000 970,092 995,382

3.5% DUE L1/1/2021. ..ottt e e e e e e 599,099 605,103 594,354

3.59%0 DUE L1/1/2024......coeeeeeeeeeeeeee ettt e e e e e e neaaaan 898,648 888,777 888,987

4.329% DUE 9/21/2028...... .ot 898,653 904,747 905,564

5.25% DUE 3/16/2037 ...ccuueiiiiiieee ettt et e et s e e eaaaaaas 300,000 317,733 297,690
VIRGINIA ELECTRIC & POWER CO

3.5% DUE 3/15/2027....ccccooeeeeeeeeeeeeeeeeeeeeeeee 299,549 296,760 299,274

8.875% DUE 11/15/2038.....ccccceiiiiieeieeeee e 299,549 465,927 299,534
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VMWARE INC

2.3% DUE 8/21/2020......ccueiieeieeeee ettt e e e e eaaaas 300,000 293,896 300,102

2.95% DUE 8/21/2022.....cuueiieeeeeeee et 100,000 97,047 100,831
VODAFONE GROUP PLC

4.375% DUE 5/30/2028.......cceeiieeiiieieeeieiieeeeeeiieeteaeseesseesseessnsssssssesssessnnnnnne 951,075 945,738 949,039
VOLKSWAGEN GROUP OF AMERICA INC

2.125% DUE 5/23/2019......ii oot e e e e e e e e 300,000 298,625 299,262

2.4% DUE 5/22/2020......ccueeiieeeeeeee ettt e e 300,000 295,752 299,625
WALMART INC

2.65% DUE 12/15/2024........ccooeeeeeeeeeeeee ettt 599,099 576,895 598,925

3.7% DUE 6/26/2028.......cccceeeeeeeeeeeeeeeeeeeeeeeeeeee e 988,515 998,567 986,787

3.7% DUE 6/26/2028......ccooeeieeeeeeeeeeeeeeeeeeeee e 539,192 544,675 544,940

4.3% DUE 4/22/2044..........coooeeeeeeieeeeeeeeeeeeeeeeeeeeeeeeeeeee e 299,549 315,964 297,599
WALT DISNEY CO

2.15% DUE 9/17/2020...... ittt e e e e e e e 599,099 590,780 597,601

3.7% DUE 12/1/2042 299,549 276,638 297,399

3.75% DUE 6/1/2021 599,099 610,887 598,697
WAMU MORTGAGE PASS-THROUGH CERTIFICATES TRUST

VAR RATE PASS THRU 05-AR2 2A DUE 1/25/2045.........cccouveeeinivinnnnnns 73,359 72,911 73,359

VAR RATE DUE 10/25/2034 651,771 654,383 659,103
WELLS FARGO & CO

2.5% DUE 3/412021... ..ot e e e 200,000 196,210 199,385

2.55% DUE 12/7/2020........ 100,000 98,773 100,365

VAR RATE DUE 1/30/2020......ccoieeteeieeeeeeee ettt e e e e 200,000 201,494 200,000

3.3% DUE 9/9/2024.......ccceeeieeeeeee ettt 1,199,099 1,174,181 1,215,490

VAR RATE DUE 7/26/2021......eeeeeeeieeieeeeeeeeeee e 4,196,621 4,272,409 4,221,969

VAR RATE DUE 1/24/2023....... oottt 200,000 203,303 200,000

VAR RATE DUE 3/4/2021......co oot aeenn 500,000 511,608 500,000
WELLS FARGO BANK

1.75% DUE 5/24/2019......cccouoee ettt e et aeaeaa 599,099 595,604 598,841

3.55% DUE 8/14/2023.....ceeiieeeeeee ettt e e e e e 1,497,746 1,503,165 1,495,305
WELLS FARGO COMMERCIAL MORTGAGE TRUST

2.954% DUE 12/15/2047 ......ccoooeeeeeeeeeeeeee et e e 533,124 532,806 549,113

3.166% DUE 2/15/2048.......ccoooieeeeeeeeeeeeeeeeeeeeeeeee 476,283 467,058 490,560

3.184% DUE 4/15/2050... 599,099 588,191 617,045

3.451% DUE 2/15/2048..... .ottt e e e e e 599,099 596,801 617,035

3.794% DUE 12/15/2049.......ccooeeeieeeeeee ettt 449,324 454,553 462,783
WELLS FARGO MORTGAGE BACKED SECURITIES TRUST

VAR RATE DUE 6/25/2035......ccoieeeieieeeeeeee ettt e e 61,292 62,070 61,637
WFRBS COMMERCIAL MORTGAGE TRUST

3.752% DUE 9/15/2057 599,099 608,574 617,057

4.101% DUE 3/15/2047 898,648 929,968 965,590
WISCONSIN ELECTRIC POWER CO

B5.7% DUE 12/1/2036....cceeeeeeieeeeeeee ettt ettt e e e e et s e e e e e e e e e e e s eanaas 299,549 362,377 298,961
WISCONSIN POWER & LIGHT CO

4.1% DUE 10/15/2044........ccoooeeeieeeeeeeeee ettt 299,549 293,293 299,292
WOOLWORTHS GROUP LTD

4% DUE 9/22/2020......cciciieiiieiiieiiieeieeeeeeeeeteeeaeeeteeeeaeasaesseessasesensresssesssnsaaans 100,000 100,780 104,318
ZIMMER BIOMET HOLDINGS INC

B.15% DUE 41112022, ettt e e e et e e e e e 1,100,000 1,081,777 1,141,133
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3.55%0 DUE 41112025, ..ottt e et e e e e e e e e eaaaas 300,000 289,403 297,419
TOTAL CORPORATE OBLIGATIONS 446,204,321 454,911,254
OTHER - DEBT SECURITIES

AMERICAN MUNICIPAL POWER-OHIO INC

T.734% DUE 2/15/20833..... oot e e e e 100,000 136,958 127,337

8.084% DUE 2/15/2050.......ccce et e e e e e e e e e e e e e e e e e eeaaaas 200,000 321,400 326,657
CHICAGO IL TRANSIT AUTHORITY

6.899% DUE 12/1/2040..... ..ottt e e e e 100,000 128,814 129,051

6.899% DUE 12/1/2040.......cccoiieeiee et e et eeaaaaaas 100,000 128,814 129,051
CHICAGO ILL

7.045% DUE 1/1/2029.....ccoooiiiiiiieeeeee 200,000 217,668 205,750
IOWA TOBACCO SETTLEMENT AUTHORITY

B.59%0 DUE B/1/2023. ... oottt ettt e e e e e e e e e e et e e e e erennaas 150,000 152,537 150,000
NEW YORK CITY TRANSITIONAL

4.725% DUE 11/1/2023 600,000 642,324 640,239

5.075% DUE 11/1/2025 500,000 550,325 550,470
STATE OF TEXAS

6.072% DUE 10/1/2029.....cccoeeiiiieieeeeeeeeeeeeee 299,549 310,842 332,350
UTAH STATE BOARD REGENTS STUDENT LOAN

VAR RATE DUE 9/25/2056.......ccoeeeeeiee ettt a e e e e aneeneeanan 608,806 609,086 604,050
TOTAL OTHER - DEBT SECURITIES 3,198,768 3,194,955
TOTAL DEBT SECURITIES 1,619,060,579 1,677,494,496

(1) Par Values on Non-US dollar denominated bonds are reported in currency of issue.
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INVESTMENT FUNDS - HEDGE FUNDS
CREDIT RELATED FIXED INCOME (See Schedule H) ...........cccccvennnen. 611,135,592
DEVELOPED COUNTRY EQUITY (See Schedule H) ..........ccccceovvienennn. 2,484,249,267
EMERGING MARKET EQUITY (See Schedule H) ... 331,739,651
INVESTMENT GRADE FIXED INCOME (See Schedule H) ..........c...cc.c... 512,054,148
TOTAL INVESTMENT FUNDS - HEDGE FUNDS 3,939,178,658
INVESTMENT FUNDS - PRIVATE INVESTMENTS
CREDIT RELATED FIXED INCOME (See Schedule ) ........cccccceeiiennnnnen. 377,334,216
DEVELOPED COUNTRY EQUITY (See Schedule 1) .........cccoocviiiinnnnenen. 2,837,132,692
EMERGING MARKET EQUITY (See Schedule I) .......cccooiviiiiniiiiiiicnns 1,155,666,720
NATURAL RESOURCES (See Schedule ) .......cccoovveiiiniciiieeeneeene 2,561,599,105
REAL ESTATE (See Schedule I) ..o 1,666,599,877
TOTAL INVESTMENT FUNDS - PRIVATE INVESTMENTS 8,598,332,610
INVESTMENT FUNDS - DEVELOPED COUNTRY EQUITY
AKO EUROPEAN LONG-ONLY FUND LTD ....cccoocviiiiiiiiiniicsieecin i 173,267,108
AKO EUROPEAN LONG-ONLY FUND LTD (EURO) .. 51,538,389
ASHE CAPITAL PARTNERS CO-INVESTMENT I LP ....cccooiiiiiiiis 43,420,312
BAKER BROTHERS LIFE SCIENCES LP .....ccccooiiiiiiiiiiis 194,119,804
HOUND PARTNERS CONCENTRATED FUND ... 164,185,614
MAVERICK LONG ENHANCED LTD ....cooiiiiiiiiiiiiiccin e, 263,905,616
SILCHESTER INTERNATIONAL INVESTORS .....c.ccoiiiiiiiiiiiiiciee, 211,334,887
SPDR TR UNIT SER L S&P ..ottt 51,825,851
STELLIAM LONG FUND  ....coiiiiiiiiii e 393,473,922
STELLIAM OPPORTUNITIES FUND ....ccoooiiiiiiiiiiii s 13,452,907
TIGER GLOBAL LONG OPPORTUNITIES LTD ....oooiiiiiiiiiinciiceieeeeis 56,321,948
TYBOURNE LONG OPPORTUNITIES OFFSHORE FUND .........ccoceu. 141,557,359
VALUEACT CAPITAL INTERNATIONAL LP ..o 429,074,739
VIKING LONG FUND Tl .o 248,265,445
WHITESPRUCE FUND LP ..o 104,679,805
TOTAL INVESTMENT FUNDS - DEVELOPED COUNTRY EQUITY 2,540,423,706
INVESTMENT FUNDS - EMERGING MARKETS EQUITY
ALBIZIA ASEAN OPPORTUNITIES .....ccoiiiiiiiiii e, 32,443,226
ALBIZIA TENGGARA FUND ....ooiiiiiiiiiii e 29,234,375
AUSTIN ALPHALP .....cccoeeeis 6,465,502
CANARY ANCHORS FUND 154,071
CHARLES LIM ASIA .o s 155,941,048
DRILLER INVESTMENT FUND .. 0
DYNA TTFIP et 1,402,715
DYNA HTFIP e 9,351,183
DYNA IV FUNDO DE INVESTIMENTO .....cccoeiiiiiiiiiiieceis e 1,741,749
EAST BRIDGE CAPITAL ONSHORE FUND LP ......cccoooiiiiiiiieiiiie, 13,184,120
ENJOEILTD it 462,016
GAOLING FEEDER FUND LTD ..ooociiiiiiiiiesie e 247,554,511
HDFC EMERGING INDIA FOCUS FUND ......cccociiiiiiiiiiicciee 21,286,107
HDFC EQUITY FUND ...ooiiiiiiiiiic e 87,223,781
JANCHOR PARTNERS OPPORTUNITIES OFFSHORE FUND .............. 29,704,163
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KIMBERLITE FRONTIER AFRICA ........oiirvvvorrnneosieeeseesesessesseesessnennes 53,641,762
PROSPERITY VOSKHOD FUND LTD ....coovvvvrrireeeieoeseeeseesseesseseseee 0
RUSSIAN PROSPERITY FUND ........coomirrvorrieesseonesesesssssesssssssseesseons 84,269,633
SERENITY INVESTMENT FEEDER FUND LTD ...ooovvvvvovonnrevcorenesienonns 77,634,390
TIERRA FUNDO DE INVESTIMENTO .....oocovmmrviirmeneesssnnesssssssessessns 4,020,411
TOTAL INVESTMENT FUNDS - EMERGING MARKETS EQUITY 855,714,763
INVESTMENT FUNDS - FIXED INCOME
GMO EMERGING COUNTRY DEBT FUND ..o 20,408,333
TOTAL INVESTMENT FUNDS - FIXED INCOME 20,408,333
INVESTMENT FUNDS - NATURAL RESOURCES
ISHARES GOLD TRUST ....coommmrvveeonsereoeesseessesesseessssseseessesesssessssesseee 235,900
235,900

TOTAL INVESTMENT FUNDS - NATURAL RESOURCES

TOTAL INVESTMENT FUNDS
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SECURITY FAIR VALUE COST
®) ®)
PHYSICAL COMMODITIES
GOLD BULLION......oiiiiiiiitiiicci s 335,511,951 380,380,473
TOTAL PHYSICAL COMMODITIES 335,511,951 380,380,473
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SECURITY FAIR VALUE COST
$) (%)
CASH EQUIVALENTS
DREYFUS INSTITUTIONAL PREFERRED MONEY MARKET FUND 1,122,513,554  1,122,416,754
FIDELITY PRIME MONEY MARKET........cccoiiiiiiiiii s, 302,429,698 302,443,610
FORTUNE SGAM MONEY MARKET FUND........cccooiiiiiiiiiiiic e 26,396,498 26,895,623
TEXAS STATE TREASURY FUND......c.ccoiiiiiiiiiici s 636,745 636,745
TOTAL CASH EQUIVALENTS 1,451,976,495 1,452,392,732
CASH
AUSTRALIAN DOLLAR ...ttt s e 5,445 5,425
BRAZILIAN REAL......ooiiiie et 2,231,395 2,333,581
CANADIAN DOLLAR. ... s 2,765,580 2,766,633
CASH. . 1,281,460 1,251,739
CASH HELD AT BROKERS ... s 23,560,937 23,571,423
CHILEAN PESO ..o s s 164 164
CHINESE YUAN RENMINBL......cciiiiiiiiiiii e 13,316,633 13,335,691
378,311 393,855
7 7
748 744
9,261 9,230
156,243 155,660
246,394 246,393
6,770 6,961
INDIAN RUPEE.......cooi e 111,148 112,782
INDONESIAN RUPIAH. ..ot 111,593 112,529
ISRAELI SHEKEL..... .ot 60 59
JAPANESE YEN........ 7,434,078 7,434,578
MALAYSIAN RINGGIT 297,388 307,526
MEXICAN PESO......ii e 1,357,825 1,373,185
NEW ZEALAND DOLLAR..... .o s 102,337 102,761
NORWEGIAN KRONE........ooiiiii e e 294 291
PHILIPPINE PESO.......oiiii e e e 6,836 6,841
POLISH ZLOTY .ot 199,075 199,915
SINGAPORE DOLLAR.... ..ot 637,066 637,161
SOUTH AFRICAN RAND.......cooiiiiiiii e e 1,167,725 1,173,725
SOUTH KOREAN WON.......oiiiiiiiiii i s 5,113,673 5,168,922
SWEDISH KRONA ..o 13 13
SWISS FRANC ... s 358 348
TAIWAN DOLLAR ...t 621,300 620,944
THAI BAHT............. 18,370 18,396
TURKISH LIRA 53,965 56,005
UK POUND.. ... s 341,889 341,866
UNITED ARAB EMIRATES DIRHAM........ooiiiiiii e (1,943) (1,943)
TOTAL CASH 61,532,398 61,743,410
TOTAL CASH AND CASH EQUIVALENTS 1,513,508,893  1,514,136,142
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SECURITY FAIR VALUE
©®)

CREDIT-RELATED FIXED INCOME

AG SUPER FUND LP......cooiiiiiiiiiii 225,346
BAUPOST VALUE PARTNERS LP-IV...cooiiiiiiiii e 227,512,047
CENTERBRIDGE CREDIT PARTNERS TE LP....ccoooviiiiiiiieeiceece 20,467,221
CONTRARIAN EM TP 37,627,841
FARALLON ASIA SPECIAL SITUATIONS I LP.....cocuviiiiiiiiiiiieec, 22,443,010
FARALLON ASIA SPECIAL SITUATIONS LP.....ccccooiiiiiiiiiiiie, 9,696,040
FARALLON ASIA SPECIAL SITUATIONS LP Il...oooiiiiiiiiiiiiiiiiiiiieie 9,984,606
FARALLON CREDIT SIDECAR PARTNERS I LP.......cccooiiiiiiiiiiiiiics 20,397
FARALLON OVERFLOW FUND LP......cccooiiiiiiiiiiiiiciicce e 29,041,633
OAKTREE TX EMERGING MARKET OPPORTUNITIES FUND LP.......... 13,118,216
OWL CREEK CREDIT OPPORTUNITIES FUND LP......cccccoviiiiiiniinen. 55,110,853
OZ CREDIT OPPORTUNITIES OVERSEAS FUND LP.......ccccccociiiiiiinne 8,681,352
SILVER POINT CAPITAL OFFSHORE FUND LTD......cccoeiiiiiiiiiieniiinee 92,125,057
SILVER POINT SELECT OPPORTUNITIES FUND A LP.....ccccoocuiiiiiiinne 38,567,406
SILVER POINT SPECIALTY CREDIT FUND LP......cccccooiiiiiiiiiiiiiie 19,016,659
VARDE MORTGAGE FUND I LP.....ooiiiiiiiiiiiici 27,497,908
TOTAL CREDIT-RELATED FIXED INCOME 611,135,592

DEVELOPED COUNTRY EQUITY

12 WEST CAPITAL FUND LTD 35,984,486
ARAVT GLOBAL FUND LTD....ociiiiiiiiiiiieeein e 7,296,731
BLUE RIDGE OFFSHORE LP.......ccocoiiiiiiiiiiiii e, 4,441,862
CADIAN OFFSHORE FUND LTD.......coiciiiiiiiiiiiiii i 754,067
COLUMBUS HILL PARTNERS LP......ccciiiiiiiiiiiiiii i 20,476,054
DEERFIELD PRIVATE DESIGN FUND Hl.....ooooiiiiiiiiiiiiiciiiccicieee 22,413,940
DEERFIELD PRIVATE DESIGN FUND IV....ccocoiiiiiiiiiiiinccn 23,605,588
DEERFIELD PRIVATE DESIGN INTERNATIONAL LTD......c.ccccvviriininen. 8,951,808
EMINENCE FUND LTD ..ottt 182,186,860
ETON PARK OVERSEAS FUND LTD....coociiiiiiiiiiiiiie e 286,420
FCOI I HOLDINGS LP...ciiiiiiiiiiii i 218,661,635
HENGISTBURY FUND LTD.......coiiiiiiiiiiiiiiiiin i 122,730,479
HOLOCENE ADVISORS OFFSHORE FUND........cccoociiiiiiiiiiccieccee 166,954,996
HOUND PARTNERS OFFSHORE FUND LTD.......cccccoiiiiiiiiiiiiciiie, 134,922,232
IMMERSION CAPITAL FUND LTD....ccciiiiiiiiiiiiiiiici e 72,429,371
JUNTO OFFSHORE FUND LTD......ccoiiiiiiiiiicii i 108,996,966
KINGSTOWN PARTNERS I LP...ccoiiiiiiiiiiii e 108,174,862
KINTBURY EQUITY FUND LTD....coiiiiiiiiiiiiiiiie e 63,292,087
LANSDOWNE DEVELOPED MARKETS FUND LTD......ccccoocuiiiiiiiniiien, 116,503,332
MAVERICK FUND LTD....ocoiiiiiiiiiiiiie i 132,325,762
MYRIAD OPPORTUNITIES OFFSHORE FUND LTD.......cccccoiiiiiiiiiinee 135,477,346
OC OPPORTUNITIES FUND LP......c.oooiiiiiiiiiiiiiiicc e 61,994,440
OZ ASIA OVERSEAS FUND LTD...ciiiiiiiiiieiieiee e 539,934
OZ EUROPE OVERSEAS FUND LTD......cccooiiiiiiiiiciicie i 246,636
OZ OVERSEAS FUND LTD.....coiiiiiiiiiiin i 360,766
PERRY PARTNERS INTERNATIONAL INC.........ccooiiiiiiiiiiii i 16,008,459
SHEPHERD INVESTMENTS INTERNATIONAL LTD.....ccoociiiiiiiiiiiiiniis 23,058
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SECURITY FAIR VALUE
)
SLATE PATH OFFSHORE FUND LTD....ccvtviiiiiiiiiee e 44,803,131
SOROBAN CAYMAN FUND LTD.cuuuuiiiiiiiiiie e eea e e 131,419,941
STEADFAST INTERNATIONAL LTD ..o 275,774,934
TBC OFFSHORE LTD ittt ettt et e s nennans 22,031,636
THUNDERBIRD OFFSHORE FUND LTD..cuuiiiiiiiieeeieeeeeeceeev e, 99,579,105
TPG-AXON PARTNERS (OFFSHORE) LTD 1,815,351
TWO CREEKS CAPITAL OFFSHORE FUND LTD.....ccccovviviiiieiiiceeveee, 142,784,992
TOTAL DEVELOPED COUNTRY EQUITY 2,484,249,267
EMERGING MARKETS EQUITY
JANCHOR PARTNERS PAN-ASIAN FUND 104,029,084
MOON CAPITAL GLOBAL EQUITY OFFSHORE FUND LTD.........cccuu.... 1,512,036
PENTA ASIA FUND LTD..uuiciieeeee ettt e e 1,022,219
PENTA ASIA LONG SHORT FUND LTD....covvviieieieeeee e 314,176
ROUTE ONE OFFSHORE FUND LTD.couuiiiiiiiiteeieeeeeeetee e 123,179,782
VALIANT CAPITAL OFFSHORE PARTNERS LTD.....civviiiiiiiiiieciieeeins 101,682,354
TOTAL EMERGING MARKETS EQUITY 331,739,651
INVESTMENT GRADE FIXED INCOME
AQR STYLE PREMIA OFFSHORE FUND 38,682,974
AUTONOMY EQUALIZATION CREDIT.....cccvtiiiiiiiiiiiiiiiiiieiireeieeiieeeneeenaeinne 486,813
AUTONOMY GLOBAL MACRO FUND LTD....cciiieviieeeeieeee e 42,297,183
BRIDGEWATER PURE ALPHA FUND I LTD....ooiiieeieeeeeeee e 226,177,000
BRIDGEWATER PURE ALPHA MAJOR MARKETS Il LTD....ccoeevvvvvvineen. 37,974,160
KEY SQUARE INTERNATIONAL FUND LTD.....cociviiieeeeieiiieeeee e 156,837,526
SPF OFFSHORE FUND LP.csiieeee et 9,598,492
TOTAL INVESTMENT GRADE FIXED INCOME 512,054,148
TOTAL HEDGE FUND INVESTMENT FUNDS

3,939,178,658
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SECURITY FAIR VALUE
®)
CREDIT-RELATED FIXED INCOME
AG CAPITAL RECOVERY PARTNERS V LP......ccoiiiiiiie 33,923
APOLLO CREDIT OPPORTUNITY FUND Il LP....c..oooviiiiiiiiiiii 2,323,489
CENTERBRIDGE CAPITAL PARTNERS LP.....cccoiiiiiiiiie 9,994,936
CERBERUS INSTITUTIONAL PARTNERS LP (SERIES 4)........cccocienne 9,385,065
CVI GLOBAL VALUE FUND A LP 2007 3,334,775
CVI GLOBAL VALUE FUND A LP 2008 2,159,274
DDJ TOTAL RETURN LOAN FUND LP.....coiiiiiiiiiiiiiceeeee e 287,479
DIRECT INVESTMENT # 19....cciiiiiiiiiiiiiiic e -251,386
DIRECT INVESTMENT # 23t 546,691
FCO MA LSS LPe ettt 108,949,720
FORTRESS CREDIT OPPORTUNITIES FUND LP........cccooovviiiiiiiiiien, 12,470,408
HIG BAYSIDE DEBT & LBO FUND Il LP 37,333,968
MATLIN PATTERSON GLOBAL OPPORTUNITIES PARTNERS Il LP...... 616,643
MATLIN PATTERSON GLOBAL OPPORTUNITIES PARTNERS Il LP..... 11,399,938
MKCP CITXLP oo 453,186
MKCP MA TX LP. 3,325,160
MOUNT KELLETT CAPITAL PARTNERS H LP......ccooviiiiiiiiiiiiiicies 8,703,159
NORTHSTAR SEIDLER MEZZANINE PARTNERS Il LP.......c..cccoviininnen 2,742,430
OAKTREE OPPORTUNITIES FUND IX LP.....cocooiiiiiiiiiiiiiciiecee 13,480,829
OAKTREE OPPORTUNITIES FUND VI LP.....ccooooiiiiiiiiiiiici e, 1,523,866
OAKTREE OPPORTUNITIES FUND VIIB LP........ccooiiiiiiiiiiiiieee 3,739,705
OCM OPPORTUNITIES FUND HI LP...cooiiiiiiiiiiiiii 1
OCM OPPORTUNITIES FUND IV LP... . 1
OCM OPPORTUNITIES FUND V LP....coviiiiiiiiiiiii s 237,554
OCM OPPORTUNITIES FUND VILP......coooiiiiiiiiiiiiiiii i 208
OCM OPPORTUNITIES FUND VII LP......ccoiiiiiiiiiiiicii i, 1,670,692
OCM OPPORTUNITIES FUND VIIB LP......coociiiiiiiiiiiiii i, 1,470,578
TREE LINE DIRECT LENDING LP......cccooiiiiiiiiiiiiiii i 45,656,849
TREE LINE LENDING CO-INVESTMENT LP.....cccooiiiiiiiiiiiiiiiis 64,232,018
VARDE FUND IXLP...oiiiiiiiiiiiiiin e 4,136,592
VARDE FUND VIHILP...ooiiiiiiiiiiii e 1,186,086
VARDE FUND X LP....ooiiiiiiiiiiiiiii e 26,190,379
TOTAL CREDIT-RELATED FIXED INCOME 377,334,216
DEVELOPED COUNTRY EQUITY
ADVANCED TECHNOLOGY VENTURES VII LP.......ccooviiiiiiiiiiie, 1,256,763
AG PRIVATE EQUITY PARTNERS Il LP.....cooiiiiiiii e, 78,745
AIP LONGHORN CO-INVEST | LP 50,516,114
ALLIED INVENTORS FUND LLC... 5,839,774
ALPINE INVESTORS V LP...cooiiiiiiiiiiii e 43,206,402
ALTA PARTNERS NEXTGEN FUND I LP....cccccoiiiiiiiiiiiiiiic e 21,360,561
AMERICAN INDUSTRIAL PARTNERS CAPITAL FUND V LP................... 49,195,619
AMERICAN INDUSTRIAL PARTNERS CAPITAL FUND VI LP. 36,985,380
AMERICAN SECURITIES PARTNERS I LP.....ooooiiiiiiiiiiiii, 6,068
AMPERSAND 2001 LP.....ciiiiiiiiiiiciii i 148,514
AMPERSAND 2006 LP.......ooiiiiiiiiiiiiiiiicii i 15,346,180
ARCH VENTURE FUND IX LP....ccocoiiiiiiiiiiiiiiii i 41,264,986
ARCH VENTURE FUND IX OVERAGE LP........ccoccoiiiiiiiiiic i 51,393,469
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)
ARCH VENTURE FUND VI LP..couiiiii e, 7,010,674
ARCH VENTURE FUND VI LP.cveiii e, 31,296,892
ARCH VENTURE FUND VIHILP.oeciei e, 66,240,008
ARCH VENTURE FUND VIl OVERAGE LP....ccouiiiiiiiieiiieee, 32,703,619
ARTIMAN VENTURES I LPoceoeie et 8,473,840
ARTIMAN VENTURES I LPuiooeiieeeee et 20,007,453
ARTIMAN VENTURES SPECIAL OPPORTUNITIES FUND LP................. 14,232,181
ATLAS VENTURE FUND VI LP..coaieii et 5,914,804
AUSTIN VENTURES IX LP ettt e e v e 2,963,991
AUSTIN VENTURES VII LP 139,928
AUSTIN VENTURES VI LP..coeeeeeeeeeeeee ettt 550,955
AUSTIN VENTURES X LP. .ottt r e 8,604,556
AUSTRALIAN DOLLAR. ..ottt ettt et er e et e e et e e e erans 96,138
BAKER COMMUNICATIONS FUND Il (QP) LP...ooveiciiieeeeeieee e 1,960,499
BEACON GROUP Ill FOCUS VALUE FUND LP......covvviiiieieeeeeeeeeee, 10,302
BY CAPITAL 1 GMBH & CO KGi.....coiiiiiiiiiee et 8,478,295
CARE CAPITAL INVESTMENTS H LP..cvveiiei e 2,665,394
CARRICK CAPITAL PARTNERS Il CO-INVESTMENT FUND LP.............. 42,144,302
CARRICK CAPITAL PARTNERS I LP...uciiiieeeeee e 68,355,851
CARRICK CAPITAL PARTNERS I LP...ciiiiiiiieeee e 5,782,640
CARRICK CAPITAL PARTNERS LP....... 58,488,572
CENDANA CO-INVESTMENT FUND LP....ouiiiie e 95,403,543
CENTERBRIDGE CAPITAL PARTNERS I LP...coovviiiiieeceee e 34,453,766
CENTERBRIDGE CAPITAL PARTNERS HI LP..ccovviiiiiii e 60,572,446
CORRELATION VENTURES EXECUTIVES FUND LP......coovvvviiieiiiieeee, 6,354,209
CORRELATION VENTURES LP....ovii e 6,363,643
CORTEC GROUP FUND IV LP...ec e 302,752
CORTEC GROUP FUND V (PARALLEL) LP. 60,785,907
CORTEC GROUP FUND V LP.uei e 107,178,315
CRESCENDO HELPouesee e 523,179
CVC EUROPEAN EQUITY PARTNERS IV (C) LP.....cooiiiiiieiiieeeeiees 19,888
CVC EUROPEAN EQUITY PARTNERS LP............... 1
CVC EUROPEAN EQUITY PARTNERS TANDEM FUND...........eeeeevinens 265,812
CVC EUROPEAN EQUITY PARTNERS V LP...ccoooiiiiiiiiiiiiiciiee e, 10,185,731
DEERFIELD HEALTHCARE INNOVATIONS FUND LP......ccovvviiiiiiiieeenn, 7,817,620
DIRECT INVESTMENT # 25...ce ittt 3,327,093
DIRECT INVESTMENT # 28....uciiiiiiiiiieiiceee ettt 24,767,280
DIRECT INVESTMENT # 35, ettt et n e een 5,177,228
DIRECT INVESTMENT # 39. 4,367,364
DIRECT INVESTMENT # 40.... ittt e e 2,852,370
DIRECT INVESTMENT # 4L ...t 4,799,363
DIRECT INVESTMENT # 4B......couiiiieiieeie ettt et n e 2,179,383
DIRECT INVESTMENT # 48..... oottt n e 4,841,157
DIRECT INVESTMENT # 49, e ittt e e n e ees 4,588,165
DIRECT INVESTMENT £ 5. e e e 6,730,039
DIRECT INVESTMENT £ 59, .eniiiiiii ettt e e 23,003,550
DIRECT INVESTMENT £ B3, e iieiiieieee ettt et e e e e e e eeees 397,913
DIRECT INVESTMENT £ 89....uiiiiiii ettt et e e n e een 454,863
DOUGHTY HANSON & CO IV LPoaroeeee e 3,521,949
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DOUGHTY HANSON & COV LPucue e 1,431,815
DOUGHTY HANSON HELPcaeiic et 1
EOS CAPITAL PARTNERS HILP...oeiiii e 8,857,112
EOS CAPITAL PARTNERS IV LP...oeii et 16,434,008
EQUISTONE PARTNERS EUROPE FUND A LP.....ccoooiiiiiiiiiiiiiiiieeeeee, 1
EQUISTONE PARTNERS EUROPE FUND HIE LP........coooviiiiiiiiiiiceeeee, 541,864
ESCALATE CAPITAL I LPoarieiiee e 1,718,420
ESCALATE CAPITAL PARTNERS SBIC I LP...iiviiiiiccieeeeveeeeceeians 32,255,351
FISHER LYNCH VENTURE PARTNERSHIP LP...ooveiiiiiiiiii v, 12,179,843
FORD FINANCIAL FUND Il LP.... 51,320,534
FORERUNNER BUILDERS | LPueieiii et 5,223,965
FORERUNNER PARTNERS I LP.ouniiiiieeeee et 10,001,031
FORTRESS FUND IV (COINVESTMENT FUND A) LP.....ccceeviiieeeeiieen, 2,551,729
FORTRESS FUND IV (FUND A) LP....ooiiiiiiee e eeee e 3,055,498
FORTRESS FUND V (COINVESTMENT FUND A) LP.....ccovveiiiiee e, 9,136,876
FORTRESS FUND V (FUND A) LP....oiiiiiiieee e 9,706,994
FOUNDATION CAPITAL IV LPoreeeeee e 551,343
FOUNDRY GROUP NEXT 2018 LP.....coeeeieeeeeeeeee e 1,601,749
FOUNDRY GROUP NEXT LP...oeiieeeee e 13,425,961
FOUNDRY GROUP SELECT FUND LP....coieeeiiiieeeeeeeeee e, 34,082,646
FOUNDRY VENTURE CAPITAL 2007 LP............... 11,664,032
FOUNDRY VENTURE CAPITAL 2010 ANNEX LP...ccvvviiiiiiiieiieeeeeeie, 3,426,553
FOUNDRY VENTURE CAPITAL 2010 LP...ooveiiiee e, 36,199,101
FOUNDRY VENTURE CAPITAL 2013 LP...ooeeiiiee e, 50,693,522
FOUNDRY VENTURE CAPITAL 2016 LP...ccvveiiiieeeeeee e, 20,830,846
FRANCISCO PARTNERS AGILITY A LP. o, 3,300,675
FRANCISCO PARTNERS I LP...oeiic e, 4,598,605
FRANCISCO PARTNERS Ill LP 41,302,049
GREEN EQUITY INVESTORS IV LP...outiiiiiiiiiieeieeeeie e 778,774
GREEN EQUITY INVESTORS V LP...coitiiiiiiiiiieiieeee e 35,706,585
HIG CAPITAL PARTNERS V LP. e 29,574,159
HIG GROWTH BUYOUTS & EQUITY FUND II LP 31,722,073
HIG MIDDLE MARKET LBO FUND I LP..cueiiiiiiii e, 20,305,656
IA VENTURE STRATEGIES FUND I LP...coviiiiiicccceeee 11,179,142
IA VENTURE STRATEGIES FUND H LP...ooiieiiiicceeeeeeeee 70,151,450
IA VENTURE STRATEGIES FUND HI LP..cuiiiiiiiicceee e 17,225,164
INVENTION INVESTMENT FUND I LLC... oot 4,622,244
INVERNESS PARTNERS I LPcveiiiiiieee et 497
JAZZ HUMAN PERFORMANCE FUND Il LP 1,648,364
KNIGHTSBRIDGE VENTURE CAPITAL VILP..coveiiiiiiieeieeeeeeeeee 9,860,543
LAKE CAPITAL PARTNERS 1 LP...coeii it 8,151,905
LAKE CAPITAL PARTNERS LP...cuiiiiiiiiieiee et 3,409,366
LFM CAPITAL PARTNERS LP...ieeii e 27,882,768
LINEAGE CAPITAL 1 LPeroeiieeeieee ettt e e ran e eanens 9,041,875
LNK PARTNERS Il (CO-INVESTMENT) LP.....oovveiiiiieeeeiieee e 16,075,126
LNK PARTNERS 11 LPeioeiieeeee ettt e e n e ens 42,117,592
LNK PARTNERS H LPae ettt e e r e ens 13,119,916
LONGUEVUE CAPITAL PARTNERS HILP.cueiieeiie s 3,207,634
MORGENTHALER PARTNERS VI LP.cerieiiee v 123,435
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MORGENTHALER PARTNERS VI LP...oviiiiii e 5,621,041
MORGENTHALER VENTURE PARTNERS IX LP..cocuviiiiiiiiiiiciiieciceias 13,781,517
MOSAIC VENTURES | LPeeei et 13,671,457
MSOUTH EQUITY PARTNERS I LP...oiviiiiiiiiiiiiiieeeee e 21,548,476
MSOUTH EQUITY PARTNERS I LP...coiiiiiiiiiiiiiiiieeeeeeee e 21,450,134
MSOUTH EQUITY PARTNERS LP....oviiiiiiiiiiiiiiiiiiiieeee e 3,725,454
NEW ZEALAND DOLLAR . ..ottt n e 28,351
PARTHENON INVESTORS I LP..cvniiiieieeeeee ettt 501,482
PINTO TV ANNEX FUND LPceeieiiiece ettt e 57,696
POLARIS VENTURE PARTNERS IV LP. 2,221,317
POLARIS VENTURE PARTNERS V LP...oeiiiii e 11,918,070
POMONA CAPITAL V LPoa ettt a e 467,956
POMONA CAPITAL VI Pttt e e e n e e 3,302,402
PROSPECT VENTURE PARTNERS I LP..covviiiiieeeee s 198,844
PTV SCIENCES 1 Pt 8,019,870
PTV SCIENCES LP..... ettt 30,986
PTV SPECIAL OPPORTUNITIES I LP...coeeeiiiiee e 1,566,520
QUESTA CAPITAL PARTNERS I LP..cooiiiiiiiiiieieiccieeeeeeeee e 11,074,914
RENOVUS CAPITAL PARTNERS I LP..cuveiiieeeeeeeee e 6,819,291
RESERVOIR CAPITAL INVESTMENT PARTNERS (CAYMAN) LP.......... 36,249,572
RESERVOIR CAPITAL PARTNERS (CAYMAN) LP 16,693,929
[ 11 T 5,270,198
SANTE HEALTH VENTURES I LP...oeteeee oot see e 43,837,611
SOFINNOVA VENTURE PARTNERS VI LP..coueiiiie e 2,238,865
SOFINNOVA VENTURE PARTNERS VI LP..ueuiiiiiiiee e 15,837,599
SOUTHWEST OPPORTUNITY PARTNERS LP...ccoviiiiiiie, 70,062
SPARK CAPITAL I LP e eaas 8,698,353
TCV V LP... 6,753,236
IO Y2 V4 T I8 TR 5,669,369
IO Y2 VA | 5 T 33,108,053
TDR CAPITAL T A LP e 29,817,612
TEAKWOOD CAPITAL Il (CO-INVESTMENT) LP.. . 17,557,625
TEAKWOOD CAPITAL HELP ..o 23,617,491
TECHSTARS VENTURES 2014 LP...uoiieiiiieeeeeee e 45,190,045
TECHSTARS VENTURES 2017 LP.couiiiiiieeeeeee e 4,766,707
TLY PARTNERS I LPeeiiii et eaaas 4,752,298
TLY PARTNERS LP.ecce et 13,442,063
TPG PARTNERS IV LP.oeiiee ettt a e 676,710
TPG PARTNERS V LP.... 8,601,772
TPG PARTNERS VI LP.oeitciieie ettt r e 26,508,098
TPG STAR LPoooooeeo oo eeeeeeeee e s e s e s oo s es e 13,655,815
TRITON FUND I LP ettt ettt e e s e ranee e 3,012,544
TRUE VENTURES I LPoveoei ettt aa e 23,158,420
TRUE VENTURES IV LPoeeeiiee ettt n e 29,115,428
TRUE VENTURES SELECT | LPoeeeeiieieeeeee e 20,599,381
TRUE VENTURES SELECT H LP.oeeiieiieeeee e 17,904,786
TRUE VENTURES SELECT HILPeeriieieeeeee et eeans 2,019,012
TRUE VENTURES V LPe ettt 12,514,072
TRUE VENTURES VI LP .ot n e 605,704
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UNDERSCORE VC FUND I L Pt 8,896,210
UNDERSCORE VC FUND H LP..couiiiiiiicieeeeeeee e 673,004
UNION PARK CAPITAL L LPaeei et 68,403,796
UNION SQUARE 2016 LP....ooiiiiiiiieiiiiiees et 1,486,407
UNION SQUARE VENTURES 2004 LP.....cccooiiiiiiiiiiiiiiiiieieceeeee e 3,801,339
UNION SQUARE VENTURES 2008 LP.......cccoiiiiiiiiiiiiiiiiiieieeeeeee e 18,115,168
UNION SQUARE VENTURES 2012 FUND LP......cccooiiiiiiiiiiiiiiiececeeeen 54,522,375
UNION SQUARE VENTURES 2014 LP...cccooiiiiiiiiiiiiiieieeeeeeeee e 17,237,646
UNION SQUARE VENTURES OPPORTUNITY 2014 LP.....cccooovvevininnen, 15,075,115
UNION SQUARE VENTURES OPPORTUNITY FUND LP...........cccovnvnnen. 9,321,950
UNIVERSITY VENTURES FUND | LP...oeeiii e 9,180,262
UNIVERSITY VENTURES FUND | UTIMCO-INVESTMENT LP......c......... 4,470,521
UPFRONT V L Pttt et e et e e e enas 22,653,226
UPFRONT VENTURES VI LP....oei e 4,312,905
WAND EQUITY PORTFOLIO H LP...eiiiiiiiiiiiiieee et 1,778,113
WARBURG PINCUS PRIVATE EQUITY IX LP.ccviiiiiiiiiiiiiiiieeeeee e 3,250,732
WARBURG PINCUS PRIVATE EQUITY VI LP..cveiiiiiiiiieeeieeeiieees 2,334,667
WARBURG PINCUS PRIVATE EQUITY X LP..ooviiieiiiiiiiiiieeeeeeeee e 24,796,621
WELLINGTON PARTNERS LIFE SCIENCES FUND V GMBH & CO KG.. 1,179,520
WINGATE PARTNERS IV LP.coeee e 733,999
WINGATE PARTNERS V (TX CO-INVESTMENT) LP......ccoiiiiiieiiiieeee 6,728,004
WINGATE PARTNERS V LP .o 34,028,678
WOODLANDS/ESSEX VENTURE FUND I LP..covviiiiiiieeeeeee e 253,836
TOTAL DEVELOPED COUNTRY EQUITY 2,837,132,692
EMERGING MARKETS EQUITY
ACTIS AFRICA B Lottt e s 10,145,475
ACTIS INDIA B Pttt e et e e e e e e aaes 1,623,949
ALTRA PRIVATE EQUITY FUND I LP..oviiiiiiiiiiieeiiieiiiieeeeee e 20,626,590
ASHMORE GLOBAL SPECIAL SITUATIONS FUND IV LP....cccoveveveeennne. 3,312,432
BARING ASIA PRIVATE EQUITY FUND IV LP.......ccceveeeee... 2,930,123
BARING VOSTOK PRIVATE EQUITY FUND V LP 29,666,257
BRAZIL OPPORTUNITY GROWTH PARTNERS Il BLP.......eeevvvveeeee, 4,532,137
DIRECT INVESTMENT # 18 28,584,892
DIRECT INVESTMENT # 27 2,520,480
DIRECT INVESTMENT # 45 21,629,204
DIRECT INVESTMENT # 53.... 8,945,396
DIRECT INVESTMENT # 54 ..ot 12,728,790
ECP TX COINVESTMENT LP .ottt 7,743,801
EMERALD HILL CAPITAL PARTNERS | LP 12,541,496
EMERALD HILL CAPITAL PARTNERS Il - CO-INVEST A LP 91,855,940
EMERALD HILL CAPITAL PARTNERS HH LP..ouuiiiiiiiiieeeee e, 93,413,294
EMERALD HILL CAPITAL PARTNERS Il LP....... 33,055,541
EMERALD HILL CAPITAL PARTNERS IlI-A LP 56,760,140
EMERGING EUROPE GROWTH FUND H LP.....couviiiiiiiciiec e 12,932,632
EVERSTONE CAPITAL PARTNERS Il LLC . 33,328,452
EVERSTONE CAPITAL PARTNERS HI LP..ouuiiviiiiiii e 26,622,632
FALCON HOUSE PARTNERS FUND I LP....coviiiicieecce e, 18,529,356
GAVEA INVESTMENT FUND Ill LP 1,035,084




PERMANENT UNIVERSITY FUND SCHEDULE |

PRIVATE INVESTMENT FUNDS (CONTINUED)
August 31, 2018
SECURITY FAIR VALUE
)
GGV CAPITAL V LP.ce e 38,038,804
GGV CAPITAL VI LP et 16,062,889
GGV DISCOVERY FUND I LP...oeiiiiee e 6,233,693
GOBI FUND HLPaeee et e e 17,300,785
HELIOS INVESTORS 1 LP ettt e 91,121,421
HELIOS INVESTORS I LPoueieii et n e 56,129,835
HILLHOUSE FUND Il FEEDER LP....ucviiiiiiie e 91,391,328
HILLHOUSE FUND I FEEDER LP..cuiceiiiiiie ettt 75,142,540
HILLHOUSE FUND IV FEEDER LP....oeiiiie e 4,184,593
L CATTERTON LATIN AMERICA FUND Il (B) LP... 11,427,294
L CATTERTON LATIN AMERICA FUND H LP..ocuiiieiieeeeeeeeeeeeeeveeeans 33,517,190
NEW MARGIN GROWTH FUND LP...coeiiieie e 5,913,156
NORTHSTAR EQUITY PARTNERS Il LIMITED.......cccccuiiiiiiieiiieeeeeeece, 15,804,134
NORTHSTAR EQUITY PARTNERS Il LIMITED......cccccviiiiiiieieieeeee e, 62,037,396
NORTHSTAR EQUITY PARTNERS IV LIMITED........cccociiiiiiiiieeeeeeeeeeee 32,376,572
RUSSIA PARTNERS HILP..veeieeeeeeee e 14,707,522
TURKISH PRIVATE EQUITY FUND HILP...oiiiiiiiiiiiiieeeeeeeeeecieeeeeee 21,498,358
VICTORIA SOUTH AMERICAN PARTNERS I LP.....coevvieiieeeeeeeeeen, 27,715,117
TOTAL EMERGING MARKETS EQUITY 1,155,666,720
NATURAL RESOURCES
ARCLIGHT ENERGY PARTNERS FUND Il LP........rrmvvveeeeerrerrecseeeee 83,485
ARCLIGHT ENERGY PARTNERS FUND IV LP.........cooorrmvrreessrerrrre. 2,550,231
AZIMUTH ENERGY PARTNERS HTUS LP..ucveeii e 41,899,789
AZIMUTH ENERGY PARTNERS IVNR LP.cuuiiiii e 42,732,390
BLACK RIVER CAPITAL PARTNERS FUND (FOOD) LP... 32,007,344
BLACK RIVER FOOD FUND 2 LP.ueceeii et 40,226,689
DIRECT INVESTMENT # 0L .oeiiiiiii et e e e e e eees 45,764
DIRECT INVESTMENT £ 02....uiieiieei ettt e e e e e eens 19,564,190
DIRECT INVESTMENT £ 03, .ce ittt e e eaee e et e neeeees 13,508,080
DIRECT INVESTMENT H 04t e e n e een 11,153,737
DIRECT INVESTMENT # 05....ceeti ettt e e e 424,068
DIRECT INVESTMENT # 08....ccuuniiiiii et e e e e 463,658
DIRECT INVESTMENT # 11 .o 1
DIRECT INVESTMENT # 14 ..ot 22,444,534
DIRECT INVESTMENT # 15, ... ot e e 45,378
DIRECT INVESTMENT # 16. 21,444
DIRECT INVESTMENT # 17 .ottt e 17,800,926
DIRECT INVESTMENT # 20....ccuui ittt e e e s e 5,350,150
DIRECT INVESTMENT # 21 .ot e e 13,618,431
DIRECT INVESTMENT # 24.. ..ot 32,275,603
DIRECT INVESTMENT # 26....ccuuuiiiiiie ettt e et e e e 30,799,263
DIRECT INVESTMENT # 30...cuiiiiiiiiiiiiecicie et e e s s 16,433,715
DIRECT INVESTMENT # 3. .cniiiiiiiiieeceeee ettt 1
DIRECT INVESTMENT # B2, e it 27,223,101
DIRECT INVESTMENT # 33 ettt ae e ra e 8,705,661
DIRECT INVESTMENT # 34 ..ot 630,867
DIRECT INVESTMENT # 36. 2,952,908
DIRECT INVESTMENT # 37 ..ottt 26,963,445




PERMANENT UNIVERSITY FUND

SCHEDULE |

PRIVATE INVESTMENT FUNDS (CONTINUED)
August 31, 2018
SECURITY FAIR VALUE
)
DIRECT INVESTMENT # 38.. ettt 15,990,932
DIRECT INVESTMENT # 42, ...t 7,675,095
DIRECT INVESTMENT # 43, ..o ittt 8,075,979
DIRECT INVESTMENT H# 44......cooiiiee et 5,347,605
DIRECT INVESTMENT # 50....uiiiiiiiiie ettt 13,452,269
DIRECT INVESTMENT # 52, ettt 63,512,634
DIRECT INVESTMENT # 55, ettt e e n e 26,919,910
DIRECT INVESTMENT # 56.....iiiiiiieiie ettt et n e 5,055,576
DIRECT INVESTMENT £ 57 ..ottt et r e een 9,401,249
DIRECT INVESTMENT # 58. 14,772,083
DIRECT INVESTMENT # 60.....iieiiiiieii e e e r e e e e eens 13,459,965
DIRECT INVESTMENT £ B2, ... iieiii et e e e ea e ens 3,501,263
DIRECT INVESTMENT # 64 ... oottt et e n e een 12,893,641
DIRECT INVESTMENT # B65....ccuuiiiiiii ettt e e e e 17,375,601
DIRECT INVESTMENT # 66......cuuieiiiiieeiee e e e 18,503,058
DIRECT INVESTMENT # 68.....couniiiiiii e e e e e 1,075,882
DIRECT INVESTMENT # 70....cceti e 46,769,589
DIRECT INVESTMENT # 71 .ot 10,305,537
DIRECT INVESTMENT # 72, .ottt 46,999,454
DIRECT INVESTMENT # 73, ..ottt e e e 7,741,841
ENCAP ENERGY CAPITAL FUND VII LP........ 4,074,157
ENCAP ENERGY INFRASTRUCTURE FUND LP.......ccoovviiiiieiiieeeeeiis 10,818,443
ENCAP FLATROCK MIDSTREAM FUND I LP...cuuiiiiiieiieeeeeeeeee, 19,024,379
ENCAP FLATROCK MIDSTREAM FUND I LP..cuuiiiiieiieiee e, 23,472,980
ENERGY VENTURES IV LP...oot e 22,144,838
ENERGY VENTURES PRIVATE EQUITY VLP...coooiiiiiiieeis 52,307,897
EQUIS ASIA FUND CO-INVESTMENT LP.....coouiiiiiiiiieieeeeieeeeeiiiiie e 6,627,037
EQUIS ASIA FUND II LP.... 7,809,776
EQUIS ASIA FUND LP...iiciiies ettt 6,584,331
EQUIS DIRECT INVESTMENT FUND......coooiiiiiiiiiiiiiiiie e 1
GALENA PRIVATE EQUITY RESOURCES FUND LP.........ccoovviiiiiiiiiinnnn, 68,381,737
GEC PARTNERS HILP...oveiiiiceee e 21,027,846
GLOBAL ENERGY CAPITAL 2010 LP.cuviiiiiiie e, 6,046,313
HULL ST ENERGY PARTNERS | (PARALLEL) LP....ccoiiiiiiiiiiiiiieiieeee 8,153,804
HULL ST ENERGY PARTNERS | LP...coviii e 8,144,977
INTERNATIONAL SINDICATUM CLIMATE CHANGE PARTNERSHIP..... 11,252,442
KEROGEN ENERGY FUND C2 CO-INVESTMENT | - PARALLEL LP...... 43,286,187
KEROGEN ENERGY FUND I LP.cuiiiei e 54,102,417
KEROGEN ENERGY FUND Il UT CO-INVESTMENT LP. 61,845,446
KEROGEN ENERGY FUND LP...coiiiiiii e 58,980,152
KEROGEN EXPANSION FUND LP..couiiiiieeeeeeeeeeee et 29,395,022
MANDALA AG SPV ..o et e e aaas 10,870,967
MANDALA AGRIBUSINESS FUND. ..ottt r e eenn 10,974,269
IMANDALA FF SPV .ottt et e e e e e e e raneen 18,596,025
MANDALA FOOD FUND . ettt ev e 15,351,701
MID-MARKET LAIF 1 LPereeiieeee et e e e e e 11,583,924
NATURAL GAS PARTNERS X LP.eeiiiieee et 576,132
NGP NATURAL RESOURCES X LP...coeeiiieieeeee et 26,452,811
OAKTREE POWER OPPORTUNITIES FUND I LP...overieeeeeeeeeeee 14,523,537



PERMANENT UNIVERSITY FUND SCHEDULE |

PRIVATE INVESTMENT FUNDS (CONTINUED)
August 31, 2018
SECURITY FAIR VALUE
)
OAKTREE POWER OPPORTUNITIES FUND IV LP.....covviiiiiiciieee 48,302,125
OCM/GFI POWER OPPORTUNITIES FUND H LP..ccouviiiiieiceieeeeeee -47,997
P2 BRASIL PRIVATE INFRASTRUCTURE FUND Il LP......ccoviiiiiieeannen 56,243,228
P2 BRASIL PRIVATE INFRASTRUCTURE FUND I LP......cceeeviiiieeannee 39,087,966
PAINE & PARTNERS CAPITAL FUND IV LP..coueiiiii s 42,414,431
POEP CO-INVEST LPo.eoiiiei ettt e 239,252,985
POST OAK ENERGY PARTNERS I LP..uiveriiieee e 92,603,555
POST OAK ENERGY PARTNERS LP....uiiiiiiiieeieee et 93,074,534
QUINTANA RESOURCES HOLDINGS LP.....cuutiiiiiiiiiiieiiiiiiiiiiiiiiiceeeeen, 36,344,155
RCF V ANNEX FUND LP............. 3,872,402
RESOURCE CAPITAL FUND V LP.eeeeieeeeee et 15,497,365
RESOURCE CAPITAL FUND VI LP...oeieeeeee et 56,378,617
RESOURCE CAPITAL FUND VI LP..coriiieeee et 3,608,629
1O G I = N 474,672
1O =Y 1 5,878,786
1O Y I 1 = 9,055,820
SCFVIE(A) LPeeooveeeeeeeee e ee e ees oo eee e 3,753,375
1O =Y | I = 24,386,982
101 =Y 1T I 18,001,191
TAURUS RESOURCES FUND NO 2 LTD....coieiieeieeeeeee e 47,178,481
TEMBO CAPITAL MINING CO-INVESTMENT (TORO GOLD) LP... . 56,682,526
TEMBO CAPITAL MINING CO-INVESTMENT FUND Il LP.......coovvvvinnnnnn. 58,915,461
TEMBO CAPITAL MINING FUND I LP....ooiiiiiiie e 58,841,159
TEMBO CAPITAL MINING FUND LP....uiiiiieceeeeee e 56,570,803
B e T N 1,019,333
VIBURNUM EQUITY 3. ittt e e e e e eeeeaaananes 804,170
VIBURNUM EQUITY NO. 3PTY LTD.ctttiiiiiiiieiieeeieeeeeeiiiiee e 27,073,681
WARWICK PARTNERS Il LP 75,167,106
TOTAL NATURAL RESOURCES 2,561,599,105
REAL ESTATE
ACTIVUM SG FEEDER FUND Il LP........oooirnerrsssrisssssssseeeeeeeeeeeeeeneneneees 32,579,771
ACTIVUM SG FEEDER FUND V LP..coveeee e 13,083,462
ACTIVUM SG FUND V SR CO-INVEST FEEDER LP.....coovveeieiiieeeeein, 8,178,764
ACTIVUM SG IBERIA FEEDER FUND | LP.....cveeeieeee e 71,948,706
AGRE US REAL ESTATE FUND LP...coveiiiieee e 13,586,219
ALCION REAL ESTATE PARTNERS [IF-A LP....coovvveiiieieeee, 36,689,132
ALCION REAL ESTATE TAX-EXEMPT PARALLEL FUND Il LP............... 9,264,845
BENSELL HOST US FEEDER PARTNERS LP......oiiiiiiiiie e 1,368,826
BENSELL US FEEDER HILP..coveniiie e 15,412,529
BENSELL US FEEDER IV LP..cuuiie e 16,966,720
BENSON ELLIOT REAL ESTATE PARTNERS I LP...ccvvviiiiiiieceiiiee, 6,425,187
BLACKSTONE REAL ESTATE PARTNERS ASIA T LP....oovviiiiiiiieinnns 1,850,195
BLACKSTONE REAL ESTATE PARTNERS EUROPE IV LP......cccccvvvnnn. 66,512,330
BLACKSTONE REAL ESTATE PARTNERS VII LP.....oooviiiiiiicieceeeens 26,992,862
BLACKSTONE REAL ESTATE PARTNERS VIl LP....covviiiiiiiiiiceeeeaa 31,930,035
CARMEL PARTNERS INVESTMENT FUND IV LP....ooviiiiiiiece 36,729,116
CARMEL PARTNERS INVESTMENT FUND V LP 28,800,874
CFP IINO 2 LPe et eabs 19,064,260
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PRIVATE INVESTMENT FUNDS (CONTINUED)
August 31, 2018
SECURITY FAIR VALUE
)
DIRECT INVESTMENT # 06......ccuuiiiniiiiiiiciee ettt e 5,561,498
DIRECT INVESTMENT # 07 ..couiiiiiiieeee et 3,649,895
DIRECT INVESTMENT # 09....uuiiiiiiieie ettt n e 13,244,815
DIRECT INVESTMENT # 10, ...t 7,562
DIRECT INVESTMENT # 12, ettt e e 4,893
DIRECT INVESTMENT # 13 et e e e e e e 12,823,579
DIRECT INVESTMENT # 22, ettt e et e e r e 24,291,508
DIRECT INVESTMENT # 29, ettt e et e e n e 35,237,935
DIRECT INVESTMENT # 47 ..ottt e r e een 2,896,514
DIRECT INVESTMENT # 61. 9,904,178
DIRECT INVESTMENT £ 67 ..ceniieiie ettt e e e e eees 18,484,989
DIRECT INVESTMENT # 74 ... oot a e 15,731,663
EPIC REAL ESTATE PARTNERS | (SPONSOR) LP.....cccccvvvviiiieeeeiiieenne 46,190,490
EPIC REAL ESTATE PARTNERS | LP..ccuuiiiiii e, 45,399,063
EPIC REAL ESTATE PARTNERS I LP.....oieeieeee e 27,397,806
FIVE MILE CAPITAL PARTNERS I LP..coveiiieeeeeeeeeee e 1,318,604
GEM REALTY FUND IV LP.oeeeeeeee e 7,753,754
GEM REALTY FUND V P 46,433,199
GRAIN COMMUNICATIONS OPPORTUNITY FUND I LP......oevevieeeeeeen 294,437
GRAIN COMMUNICATIONS OPPORTUNITY FUND LP......ccooevvvieeeeeiinnnn. 179,608,332
GRAIN INFRASTRUCTURE FUND Il LP......ccovvvenee. 52,910,489
GREEN COURTE REAL ESTATE PARTNERS Il LLC 34,279,583
GREEN COURTE REAL ESTATE PARTNERS IVLLC.....cccoovvvviieiiiiieee, 13,754,356
INDOSPACE LOGISTICS PARKS II LP....iiieiiiieeeeeee et 14,887,471
JAGUAR REAL ESTATE PARTNERS HH LP..cvveiiiiieeeeee e, 397,744
JAGUAR REAL ESTATE PARTNERS LP...couiiiiiiii s 42,531,359
KSL CAPITAL PARTNERS HI TE LP..curiiiiii e 16,938,642
KSL CAPITAL PARTNERS IV LP ) 25,959,882
MEADOW FUND Il CO-INVESTMENT LP...ciiniiiiieeee, 4,166,832
MEADOW FUND Il CO-INVESTMENT LP...couiiiiiiiiieeeeie, 5,235,745
MEADOW REAL ESTATE FUND H LP...ooniiii e 21,001,201
MEADOW REAL ESTATE FUND IlI LP... . 40,435,989
MEADOW REAL ESTATE FUND IV LP..ccieiieeeeeee e 22,894,333
NIAM NORDIC V LP..coi et a e 19,559,835
NORTHWOOD REAL ESTATE CO-INVESTORS LP......cocovviiiiiiiiciieeean, 15,948,974
NORTHWOOD REAL ESTATE CO-INVESTORS LP (SERIES 2)............. 11,659,487
NORTHWOOD REAL ESTATE PARTNERS LP....coviiiiii 25,527,692
NORTHWOOD REAL ESTATE PARTNERS LP (SERIES 2)..........cccuu..... 56,718,953
NORTHWOOD REAL ESTATE PARTNERS LP (SERIES 4). 34,131,887
NORTHWOOD REAL ESTATE PARTNERS LP (SERIES 5).......cccccceuueee. 14,266,243
PENNYBACKER HTLPoaeieeiieie ettt e 36,987,151
PENNYBACKER IV LP..oeici et n e 32,641,050
ROXBOROUGH FUND [ LP.ceeiiici ettt 32,041,769
ROXBOROUGH FUND I LPseiiteieeeee ettt ettt e ene e e 9,736,935
ROXBOROUGH SPONSOR FUND I LPu.uiieiiieeeeeeee et 34,725,304
SECURED CAPITAL REAL ESTATE PARTNERS VLP...covviviiiiiieenn, 13,217,891
SRININE REIT oottt et e e et e r et e e e e e e e eeens 2,446,977
TROPHY PROPERTY (TE) LP..ooiiiiiieeeeeeee e 153,886
WHEELOCK STREET REAL ESTATE FUND I LP...coveiieeiiieeeeeei, 44,018,265
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(CONTINUED)

SECURITY FAIR VALUE
®)
WHEELOCK STREET REAL ESTATE FUND LP......cccocoiiiiiiiiii, 12,936,478
WHEELOCK STREET REAL ESTATE FUND V LP......coooiiiiiiiiiis 40,176,966
WS/UT CO-INVESTMENT FUND | LP....ociiiiiiiiiiiiiiieccee e 691,961

TOTAL REAL ESTATE

TOTAL PRIVATE INVESTMENT FUNDS

1,666,599,877

8,598,332,610

The names of direct investments held by the PUF, identified solely as Direct Investment #01-74 in Schedule |, are confidential

information pursuant to Government Code Section 552.143(c), thus are not being publicly disclosed.
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PERMANENT UNIVERSITY FUND

Notes to Detail Schedules of Investment Securities

Note 1 — Organization and Basis of Presentation

(A)  The Permanent University Fund (PUF) is a state endowment contributing to the support of
eligible institutions of The University of Texas System (UT System) and The Texas A&M University
System (TAMU System). The PUF was established in the Texas Constitution of 1876 through the
appropriation of land grants previously given to The University of Texas, as well as an additional one
million acres. Additional land grants to the PUF were completed in 1883 with the contribution of
another one million acres. Today, the PUF contains over 2.1 million acres of land located primarily in
19 counties in West Texas (PUF Lands).

PUF Lands are managed by UT System administration and produce two streams of income: mineral
and surface. UT System administration remits mineral income to the PUF and distributes surface
income to the Available University Fund (AUF). The mineral income retained by the PUF is invested
and managed by The University of Texas/Texas A&M Investment Management Company (UTIMCO).

(B)  The detail schedules of investment securities of the PUF should be read in conjunction with the
financial statements of the PUF as of and for the year ended August 31, 2018.

(C) Management has evaluated subsequent events through October 29, 2018, the date the financial
statements were available to be issued. No subsequent events requiring adjustment to, or disclosure in,
the financial statements were identified as a result of this evaluation.

Note 2 — Significant Accounting Policies

(A)  Fair Value Measurements -- Fair value is defined as the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. General accepted accounting principles in the United States of America (GAAP)
provide a hierarchy that prioritizes the inputs of fair value measurements based on the extent to which
inputs to valuation techniques are observable in the marketplace. The hierarchy assigns a higher
priority to observable inputs that reflect verifiable information obtained from independent sources, and
a lower priority to unobservable inputs that would reflect management’s assumptions about how market
participants would value an asset or liability based on the best information available. Fair value
measurements must maximize the use of observable inputs and minimize the use of unobservable
inputs.

The three levels of the hierarchy of inputs used to measure fair value are as follows:

e Level 1 — Unadjusted quoted prices in active markets for identical assets or liabilities that are
available at the measurement date.

e Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly.

e Level 3 — Unobservable inputs for the asset or liability.

Investments with readily determinable fair values are primarily valued based on market valuations
provided by independent pricing services.
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Notes to Detail Schedules of Investment Securities (cont.)

Debt securities, including corporate obligations and government and provincial obligations, held
directly by the PUF are fair valued based upon prices supplied by Intercontinental Exchange Data
Services and other major fixed income pricing services, external broker quotes and internal pricing
matrices. U.S. government obligations valued based on unadjusted prices in active markets are
categorized as Level 1. Debt securities valued based on multiple quotations or models utilizing
observable market inputs are categorized as Level 2; otherwise they would be categorized as Level 3.

Equity securities, including common and preferred stock, and publicly traded mutual fund fair values
are based on the closing price on the primary exchange on which the security is traded (if a closing
price is not available, the average of the last reported bid and ask price is used). When these securities
are actively traded, and valuation adjustments are not applied, they are categorized as Level 1. In the
event that a stock is not actively traded, or a closing price is unavailable on a national or international
exchange, the last available price per the exchange would be utilized and the security would be
categorized as Level 2.

Physical commodities, specifically gold, are fair valued using the composite closing price from
Bloomberg for the XAU currency code which represents the standard for one troy ounce of gold and
are categorized as Level 1.

GAAP permits management to fair value certain investments that do not have a readily determinable
fair value using the investment’s net asset value per share or ownership interest in partners’ capital as
a practical expedient. Investments valued in this manner are not classified in the fair value hierarchy.

The fair value of private investment funds, which consist of non-regulated investment funds and various
other investment vehicles, are estimated by management using the investment’s capital account balance
at the closest available reporting date, as communicated by the investment manager, adjusted for
contributions and distributions subsequent to the latest available reporting date as well as consideration
of any other information, which has been provided by the investment manager or other sources.

Hedge funds, developed country equity, emerging markets equity, fixed income, real estate, and natural
resources investment funds and certain other private placements are fair valued by management based
on net asset value information provided by the investment managers as well as other relevant factors
as indicated above.

(B)  Foreign Currency Translation -- The accounting records of the PUF are maintained in U.S.
dollars. Investments in securities are fair valued at the daily rates of exchange on the valuation date.
Purchases and sales of securities of foreign entities and the related income receipts and expense
payments are translated into U.S. dollars at the exchange rate on the dates of the transactions. The PUF
does not isolate that portion of the results of the change in fiduciary net position resulting from changes
in foreign exchange rates on investments from fluctuations arising from changes in market prices of
securities held on the statements of changes in fiduciary net position. Such fluctuations are included
with the net increase in fair value of investments on the statements of changes in fiduciary net position.

(C) Investment Income and Investment Expenses -- Interest income is accrued as earned.
Dividend income is recorded on the ex-dividend date. Dividend and interest income are recorded net
of foreign taxes where recovery of such taxes is not assured. Investment income includes net realized
and unrealized currency gains and losses recognized between accrual and payment dates on dividend
and interest transactions. Investment expenses are recorded on the accrual basis as incurred.
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Notes to Detail Schedules of Investment Securities (cont.)

(D)  Security Transactions -- Security transactions are recorded on a trade date basis. Gains and
losses on securities sold are determined based on average cost.

(E)  Use of Estimates -- The preparation of financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of income and expenses during the reporting period. Actual results could differ materially
from these estimates.

F) Derivative Instruments -- Derivatives are financial instruments whose fair value is derived, in
whole or part, from the fair value of any one or more underlying securities or assets, or index of
securities or assets, such as stocks, bonds, commodities, or currencies. The PUF from time to time uses
various derivative instruments, as allowed under The University of Texas System Board of Regents
(UT Board) approved derivative investment policy guidelines. Derivative instruments included under
these policies include futures, forwards, swaps and various forms of options. Futures contracts and
foreign exchange contracts are fair valued at closing market prices on the valuation date. Futures
contracts actively traded are categorized as Level 1 and foreign exchange contracts are not actively
traded and therefore categorized as Level 2. Options and swaps are fair valued by using independent
broker quotes or using models with primarily externally verifiable model inputs. Purchased options
actively traded are categorized as Level 1, otherwise options and swaps are generally categorized as
Level 2.

Derivative instruments in the PUF are used to achieve the following objectives:

e implement investment strategies in a low cost and efficient manner,

e alter the PUF’s market (systematic) exposure without trading the underlying cash
market securities, through purchases or short sales, or both, of appropriate derivatives,

e construct portfolios with risk and return characteristics that could not be created with
cash market securities,

e hedge and control risks, or

e facilitate transition trading.

Through the use of derivative instruments, the complex risks that are bound together in traditional
investments can be separated and managed independently. The primary intent of the PUF’s investment
in derivative instruments is to manage and implement investment strategies more effectively and at a
lower cost than would be possible in the cash market. All the PUF’s derivative instruments are
considered investment derivatives, and therefore do not qualify for hedge accounting; all changes in
fair value are included in the net increase in fair value of investments in the statements of changes in
fiduciary net position.

Options Written -- When the PUF writes an option, an amount equal to the premium
received by the PUF is recorded as a liability and is subsequently adjusted to the current
fair value of the option written. Premiums received from writing options that expire
unexercised are treated by the PUF on the expiration date as realized gains from
investments and are included in the net increase in fair value of investments in the
statements of changes in fiduciary net position. The difference between the premium and
the amount paid on effecting a closing transaction, including brokerage commissions, is
also treated as a realized gain, or, if the premium is less than the amount paid for the closing
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transaction, as a realized loss and are included in the net increase in fair value of
investments in the statements of changes in fiduciary net position. If a call option is
exercised, the premium is added to the proceeds from the sale of the underlying security or
currency in determining whether the PUF has realized a gain or loss. If a put option is
exercised, the premium reduces the cost basis of the securities purchased by the PUF.

The PUF as writer of an option bears the market risk of an unfavorable change in the price
of the security underlying the written option. Written options are marked to market on a
daily basis and are included as a liability on the statements of fiduciary net position.

Swaps -- The PUF invests in certain types of swaps to increase or decrease its exposure to
long-term interest rates, certain commodity or equity sector returns, market events, and
currency fluctuations. Swaps are agreements between two parties to exchange periodic
payments on the notional value of the contract multiplied by a stated fixed interest rate
versus a stated floating interest rate, or on a commodity or equity sector return versus a
specified cost per contract. Swaps are marked to market on a daily basis, and are included,
at fair value, on the statements of fiduciary net position. Cash flows may occur when a
swap is opened, when it resets, if or when it is prematurely terminated by both parties to
the agreement, and when it reaches maturity. The frequency of the resets is defined by the
term sheet of the particular swap agreement and varies based on instruments and
counterparty. These instruments involve market and/or credit risk in excess of the amount
recognized in the statements of fiduciary net position. Risks arise from the possible
inability of counterparties to meet the terms of their contracts and from movement in
currency and securities fair values and interest rates.

Futures Contracts -- The PUF enters into futures contracts to facilitate various trading
strategies, primarily as a tool to increase or decrease market exposure to various asset
classes. Upon entering into a futures contract, initial margin deposit requirements are
satisfied by the segregation of specific securities as collateral for the account of the broker
(the PUF’s agent in acquiring the futures position). During the period the futures positions
are open, the contracts are marked to market daily; that is, they are fair valued at the close
of business each day, and a gain or loss is recorded between the fair value of the contracts
that day and on the previous day. The daily gain or loss is referred to as the daily variation
margin which is settled in cash with the broker each morning for the amount of the previous
day’s mark to market. The amount that is settled in cash with the broker each morning is
the fair value of the futures contracts and is included on the statements of fiduciary net
position. The PUF executes such contracts either on major exchanges or with major
international financial institutions and minimizes market and credit risk associated with
these contracts through the managers’ various trading and credit monitoring techniques.

Foreign Exchange Contracts -- The PUF enters into forward foreign exchange contracts to
hedge against foreign exchange rate risks on its non-U.S. dollar denominated investment
securities and to facilitate trading strategies primarily as a tool to increase or decrease
market exposure to various foreign currencies. When entering into a foreign exchange
contract, the PUF agrees to receive or deliver a fixed quantity of foreign currency for an
agreed-upon price on an agreed future date. These contracts are fair valued daily and the
PUF’s net equity therein, representing unrealized gain or loss on the contracts as measured
by the difference between the forward foreign exchange rates at the dates of entry into the
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contracts and the forward rates at the reporting date, is included in the statements of
fiduciary net position. Realized and unrealized gains and losses are included in the net
increase in fair value of investments in the statements of changes in fiduciary net position.
These instruments involve market and/or credit risk in excess of the amount recognized in
the statements of fiduciary net position. Risks arise from the possible inability of
counterparties to meet the terms of their contracts and from movement in currency and
securities fair values and interest rates.

(G) Cashand Cash Equivalents -- Cash and cash equivalents consist of money market investments,
cash held at the State Treasury, foreign currencies and other overnight funds. Cash and cash equivalents
are an integral part of the PUF’s investment activities, and as such are included in the investments
balance on the statements of fiduciary net position. Investments in public money market funds are
categorized as Level 1.

(H)  Contributions from PUF Lands -- The mineral income earned from PUF Lands is recorded
as remitted by UT System administration and presented on the accompanying statements of changes in
fiduciary net position as an addition to fiduciary net position.

Note 3 — Investments and Investment Derivatives

The following tables reflect fair value measurements of investments and investment derivatives as of
August 31, 2018 and 2017, respectively, as categorized by level of the fair value hierarchy:
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Fair Value Measurements Using

Investments by Fair Value Level:

Quoted Prices
in Active
Markets for Significant
Identical Significant Other Unobservable
Fair Value as of Assets Observable Inputs Inputs
August 31,2018 (Level 1) (Level 2) (Level 3)

Equity Securities:
Domestic Common Stock $ 667961018 $ 667,961,018 $ - $ -
Foreign Common Stock 1,827,578,279 1,827,562,729 15,550 -
Other Equities 37373416 34,965,962 2,407,454 -
Total Equity Securities 2,532,912,713 2,530,489,709 2,423,004 -
Preferred Stock:
Domestic Preferred Stock 400,000 - 400,000 -
Foreign Preferred Stock 50,224,464 50,224,464 - -
Total Preferred Stock 50,624,464 50,224,464 400,000 -
Debt Securities:
U.S.Government Obligations 490,065,031 416,593,342 73.471,689 -
Foreign Government and Provincial Obligations 679,592,459 - 679,592,459 -
Corporate Obligations 446,204,321 - 446,204,321 -
Other 3,198,768 - 3,198,768 -
Total Debt Securities 1,619,060,579 416,593,342 1,202,467,237 -
Purchased Options 1,490,853 1,429,150 61,703 -
Convertible Securities 1,016,640 - 1,016,640 -
Investment Funds:
Private Investments 227,115,796 - - 227,115,796
Developed Country Equity 51,825,851 51,825,851 - -
Fixed Income 20,408,333 20,408,333 - -
Natural Resources 235,900 235,900 - -
Total Investment Funds 299,585,880 72,470,084 - 227,115,796
Physical Commodities - Gold 335,511,951 335,511,951 - -

Cash Equivalents
Total Investments by Fair Value Level

Cash

Investments Funds Fair Valued Using Practical Expedient:

Hedge Funds
Private Investments
Public Markets

Investments Funds Fair Valued Using Practical Expedient

Total Investments, at Fair Value

1,451,976,495

1,451,976,495

6,292,179,575

$ 4,858,695,195 §

1,206,368,584 $ 227,115,796

61,532,398

3,939,178,658
8,371,216,814

3,344,312,618

15,654,708,090

$ 22,008,420,063

Fair Value Measurements Using

Quoted Prices
in Active
Markets for Significant
Identical Significant Other Unobservable
Fair Value as of Assets Observable Inputs Inputs
Investment Derivatives August 31, 2018 (Level 1) (Level 2) (Level 3)
Foreign Exchange Contracts $ 4282708 $ - $ 4282708 $ -
Futures Contracts (13,398,499) (13,398,499) - -
Swaps 8,399,403 - 8,399,403 -
Written Options (186,828) - (186,828) -
Investment Derivatives $ (903216) $ (13398499) § 12495283 § -

See Note 5 for fair value categorization of collateral for securities loaned.
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Fair Value Measurements Using

Public Markets

Investments Funds Fair Valued Using Practical Expedient

Total Investments, at Fair Value

3,035,169.436

14,852,913,285

Quoted Prices
in Active
Markets for Significant
Identical Significant Other Unobservable
Fair Value as of Assets Observable Inputs Inputs
August 31, 2017 (Level 1) (Level 2) (Level 3)
Investments by Fair Value Level:
Equity Securities:
Domestic Common Stock $ 579452795 $ 579452795 $ - $ -
Foreign Common Stock 1,625,370,227 1,625,354,633 15,594 -
Other Equities 35,208,284 35,066,504 141,780 -
Total Equity Securities 2,240,031,306 2,239,873,932 157,374 -
Preferred Stock:
Domestic Preferred Stock 110,220 110,220 - -
Foreign Preferred Stock 53,462,511 53,462,511 - -
Total Preferred Stock 53,572,731 53,572,731 - -
Debt Securities:
U.S.Government Obligations 288,716,642 236,524,210 52,192,432 -
Foreign Government and Provincial Obligations 693,067,238 - 693,067,238 -
Corporate Obligations 385,408,496 - 385,408,496 -
Other 4,218,442 - 4,218,442 -
Total Debt Securities 1,371,410818 236,524,210 1,134,386,608 -
Purchased Options 5,570,818 4,909,052 661,766 -
Convertible Securities 881,662 - 881,662 -
Investment Funds:
Private Investments 241,817,008 - - 241,817,008
Fixed Income 21,578,518 21,578,518 - -
Natural Resources 234268 234,268 - -
Total Investment Funds 263,629,794 21,812,786 - 241,817,008
Physical Commodities - Gold 473,781,273 473,781,273 - -
Cash Equivalents 601,284,006 601,284,006 - -
Total Investments by Fair Value Level 5,010,162408 $ 3,631,757,990 $ 1,136,587410  $ 241,817,008
Cash 21,261,152
Investments Funds Fair Valued Using Practical Expedient:
Hedge Funds 4,196,535,921
Private Investments 7,621,207,928

Fair Value Measurements Using

Quoted Prices
in Active
Markets for Significant
Identical Significant Other Unobservable
Fair Value as of Assets Observable Inputs Inputs
Investment Derivatives August 31,2017 (Level 1) (Level 2) (Level 3)
Foreign Exchange Contracts $ (8,652,235) § - $ (8,652,235) $ -
Futures Contracts 1,191,436 1,191,436 - -
Swaps (1,942,232) - (1,942,232) -
Written Options (1,553,852) - (1,553,852) -
Investment Derivatives $  (10956,883) $ 1,191436 § (12,148319) § -
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Investment funds fair valued at net asset value per share or based on the PUF’s ownership interest in
partners’ capital include externally managed funds, limited partnerships, and corporate structures which
are generally unrated and may be unregulated. The composition of investment funds that are fair valued
using a practical expedient at August 31, 2018 and 2017 is summarized in the tables below as they are
included within the asset mix of the PUF.

Fair Value as of Unfunded Redemption
Investment Funds: August 31,2018  Commitments Redemption Frequency Notice Period
Hedge Funds:
Developed Country Equity
Redeemable Within One Year $§ 1382725716 $ - Monthly to Annually 30 - 90 Days
Redeemable Beyond One Year 968,598,059 - Quarterly to Annually 45 - 90 Days
Nonredeemable 132,925,492 142,697,327 Not Applicable Not Applicable
Total Developed Country Equity 2,484,249,267 142,697,327
Credit-Related Fixed Income
Redeemable Within One Year 316,348,331 - Quarterly to Annually 90 Days
Redeemable Beyond One Year 50,080,603 - Quarterly to Annually 90 - 120 Days
Nonredeemable 244,706,656 276,489,196 Not Applicable Not Applicable
Total Credit-Related Fixed Income 611,135,590 276,489,196
Investment Grade Fixed Income
Redeemable Within One Year 349,968,129 - Monthly to Annually 5 - 75 Days
Redeemable Beyond One Year 162,086,022 33,127,631 Quarterly to Annually 65 - 75 Days
Total Investment Grade Fixed Income 512,054,151 33,127,631
Emerging Market Equity
Redeemable Within One Year 94,236,402 - Annually 60 - 90 Days
Redeemable Beyond One Year 216,534,405 - Annually 60 - 90 Days
Nonredeemable 20,968,843 - Not Applicable Not Applicable
Total Emerging Markets Equity 331,739,650 -
Total Hedge Funds 3,939,178,658 452,314,154
Private Investments (Nonre deemable):
Developed Country Equity 2,779,991,450 1,032,010,071 Not Applicable Not Applicable
Credit-Related Fixed Income 377,334,216 103,358,057 Not Applicable Not Applicable
Natural Resources 2,429,154,838 980,843,147 Not Applicable Not Applicable
Emerging Market Equity 1,118,136,433 338,265,615 Not Applicable Not Applicable
Real Estate 1,666,599.877 962,793,976 Not Applicable Not Applicable
Total Private Investments 8,371,216,814 3,417,270,866
Public Markets:
Developed Country Equity
Redeemable Within One Year 2,226,121,447 - Monthly to Annually 6 - 90 Days
Redeemable Beyond One Year 262,476,407 17,621,500 Monthly to Annually 1 - 90 Days
Total Developed Country Equity 2,488,597,854 17,621,500
Emerging Market Equity
Redeemable Within One Year 725,367,711 - Daily to Semi-Annually 1 - 90 Days
Redeemable Beyond One Year 94,644,543 - Monthly to Quarterly 45 - 60 Days
Nonredeemable 35,702,510 79,390,556 Not Applicable Not Applicable
Total Emerging Markets Equity 855,714,764 79,390,556
Total Public Markets 3,344,312,618 97,012,056

Total Investment Funds

§ 15,654,708,090

$ 3,966,597,076
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Investment Funds:
Hedge Funds:

Developed Country Equity
Redeemable Within One Year
Redeemable Beyond One Year
Nonredeemable

Total Developed Country Equity

Credit-Related Fixed Income
Redeemable Within One Year
Redeemable Beyond One Year
Nonredeemable

Total Credit-Related Fixed Income

Investment Grade Fixed Income
Redeemable Within One Year
Redeemable Beyond One Year

Total Investment Grade Fixed Income

Emerging Market Equity
Redeemable Within One Year
Redeemable Beyond One Year
Nonredeemable

Total Emerging Markets Equity
Natural Resources
Redeemable Beyond One Year
Total Natural Resources
Total Hedge Funds
Private Investments (Nonredeemable):

Developed Country Equity

Credit-Related Fixed Income

Natural Resources

Emerging Market Equity

Real Estate

Total Private Investments
Public Markets:

Developed Country Equity
Redeemable Within One Year
Redeemable Beyond One Year

Total Developed Country Equity

Emerging Market Equity
Redeemable Within One Year
Redeemable Beyond One Year
Nonredeemable

Total Emerging Markets Equity
Total Public Markets
Total Investment Funds

$ 14,852,913,285

$ 3,875,449,374
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Fair Value as of Unfunded Redemption
August 31, 2017 Commitme nts Redemption Frequency Notice Period
$  1,504377,144 $ - Monthly to Annually 30 - 95 Days
1,085,738,474 - Quarterly to Annually 45 - 90 Days
96,541,130 206,948,382 Not Applicable Not Applicable
2,686,656,748 206,948,382
332,163,267 - Quarterly to Annually 90 Days
88,966,559 - Quarterly to Annually 90 - 120 Days
199,441,053 115,565,002 Not Applicable Not Applicable
620,570,879 115,565,002
480,205,267 - Monthly to Annually 5-75 Days
83,386,822 31,581,518 Quarterly to Annually 65 - 75 Days
563,592,089 31,581,518
76,634,658 - Annually 60 - 90 Days
224577425 - Annually 60 - 90 Days
23,974,069 - Not Applicable Not Applicable
325,186,152 -
530,053 - Not Applicable Not Applicable
530,053 -
4,196,535,921 354,094,902
2,303,673,737 981,559,545 Not Applicable Not Applicable
583,534,861 163,624,996 Not Applicable Not Applicable
2,317,807,274 976,525,089 Not Applicable Not Applicable
967,730,517 327,955,038 Not Applicable Not Applicable
1,448,461,539 924,845,538 Not Applicable Not Applicable
7,621,207,928 3,374,510,206
1,499,426,030 - Monthly to Annually 1 - 90 Days
521,922,365 81,105,000 Quarterly to Annually 1 - 184 Days
2,021,348,395 81,105,000
762,069,783 - Daily to Semi-Annually 1 - 90 Days
231,272,962 - Monthly to Quarterly 45 - 60 Days
20,478,296 65,739,266 Not Applicable Not Applicable
1,013,321,041 65,739,266
3,035,169,436 146,844,266
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The PUF invests in hedge funds through unit interests in investment pools established in the name of
the UT Board. Amounts presented in the PUF’s financial statements and related note disclosures
represent the PUF’s pro-rata share of these investment pool assets. The hedge fund pools are invested
in private funds with external investment managers who invest in equity and fixed income securities,
including related derivatives, of both domestic and international issuers. These investment managers
may invest in both long and short securities and may utilize leverage in their portfolios. Certain funds
are subject to a lock-up restriction of typically one to three years before the investment may be
withdrawn from the investment manager without significant penalty. The amounts shown as
nonredeemable are considered to be illiquid in that they typically become liquid over multi-year periods
when and if the fund managers distribute proceeds realized from the underlying fund investments and
the timing cannot be estimated. There are certain risks associated with these private funds, some of
which include investment manager risk, market risk, and liquidity risk, as well as the risk of utilizing
leverage in the portfolios. The hedge fund pools have committed $1,156,006,041 of future funding to
various hedge fund investments as of August 31, 2018 of which the PUF’s pro-rata portion is
$452,314,154.

The PUF invests in private investments in investment pools created in the name of the UT Board.
Amounts presented in the PUF’s financial statements and related note disclosures for the years ended
August 31, 2018 and 2017, represent the PUF’s pro-rata share of these investment pool assets. The
private investment pools are generally invested in limited partnerships with external investment
managers or general partners who invest primarily in private equity securities. These investments are
domestic and international, are illiquid, and typically become liquid over multi-year periods when and
if the fund managers distribute proceeds realized from underlying fund investments. It is estimated
that the underlying assets of the private investments will be liquidated over seven to ten years after
initial investment. There are certain risks associated with these investments, some of which are
liquidity risk, market risk, event risk, and investment manager risk. Certain of these investments are
held through limited liability companies, of which UTIMCO is the manager of the limited liability
companies. The private investment pools have committed $5,077,668,448 of future funding to various
private market investments as of August 31, 2018 of which the PUF’s pro-rata portion is
$3,417,270,866.

Public market funds are invested in exchange traded funds, index funds, and private placements with
external investment managers who invest in equity and fixed income securities, including related
derivatives, of both domestic and international issuers. These funds are characterized as public market
funds based on individual risk/return characteristics and their relationship to the overall asset mix of
the PUF. Some of these investment managers may invest in both long and short securities and may
utilize leverage in their portfolios. Certain funds are subject to a lock-up restriction of typically one to
three years before the investment may be withdrawn from the investment manager without significant
penalty. The amounts shown as nonredeemable are considered to be illiquid in that they typically
become liquid over multi-year periods when and if the fund managers distribute proceeds realized from
the underlying fund investments and the timing cannot be estimated. Certain of these investments are
held through limited liability companies of which UTIMCO is the manager of the limited liability
companies. There are certain risks associated with these investments, some of which are investment
manager risk, market risk, and liquidity risk, as well as the risk of utilizing leverage in the portfolios.
Future funding in the amount of $173,606,726, of which the PUF’s pro-rata portion is $97,012,056,
have been committed to certain public market funds as of August 31, 2018.
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Hedge funds, private investments, and public market funds include investments in private placement
vehicles that are subject to risk which could result in the loss of invested capital. The risks include the
following:

e Key personnel risk -- The success of certain funds is substantially dependent on key investment
managers and the loss of those individuals may adversely impact the fund’s performance.

e Liquidity risk -- Many of the PUF’s investment funds may impose lock-up periods which would
cause the PUF to incur penalties to redeem its units or prevent the PUF from redeeming its
shares until a certain period of time has elapsed.

e Limited transparency -- As private placement investment vehicles, these funds may not disclose
the holdings of their portfolios.

e Investment strategy risk -- These funds often employ sophisticated investment strategies and
may use leverage which could result in the loss of invested capital.

Investments in hedge funds, private investments, and public market funds are also subject to the
investment risks discussed in Note 4. Fixed income investments held by these funds would also be
subject to credit risk and interest rate risk; moreover, they may invest in securities whose fair values
would be sensitive to changes in interest rates.

Note 4 — Investment Risk

The investment risk disclosure that follows relates to the PUF’s investments before securities lending
transactions and the investment of cash collateral. Disclosures relating to securities lending are
provided in Note 5. Risk disclosures relating to the PUF’s investments in hedge funds, private
investments, and public market funds are discussed in Note 3.

(A) Credit Risk

Article VII, Section 11b of the Texas Constitution authorizes the UT Board, subject to procedures and
restrictions it establishes, to invest the PUF in any kind of investment and in amounts it considers
appropriate, provided that it adheres to the prudent investor standard. This standard provides that the
UT Board, in making investments, may acquire, exchange, sell, supervise, manage, or retain, through
procedures and subject to restrictions it establishes and in amounts it considers appropriate, any kind
of investment that prudent investors, exercising reasonable care, skill and caution, would acquire or
retain in light of the purposes, terms, distribution requirements, and other circumstances of the fund
then prevailing, taking into consideration the investment of all of the assets of the PUF rather than a
single investment.

Credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of the
investment. This is measured by the assignment of a rating by a nationally recognized statistical rating
organization (NRSRO). The PUF’s investment policy does not provide specific requirements or
limitations with regards to investment ratings. Per GASB Statement No. 40 (GASB 40), Deposit and
Investment Risk Disclosures, an amendment to GASB Statement No. 3, unless there is information to
the contrary, obligations of the U.S. government or obligations explicitly guaranteed by the U.S.
government are not considered to have credit risk and do not require disclosure of credit quality. GASB
40 also provides that securities with split ratings, or a different rating assignment between NRSROs,
are disclosed using the rating indicative of the greatest degree of risk. The following table presents each
applicable investment type grouped by rating at August 31, 2018 and 2017:
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August 31,
Investment Type 2018 2017 Rating
Investments:
U.S. Government Guaranteed $ 420,405,735  $ 240,737,257 AA
U.S. Government Non-Guaranteed:
U.S. Agency - 3,793,953 AA
U.S. Agency Asset Backed 68,541,557 42,712,085 AA
U.S. Agency Asset Backed 384,780 - A
U.S. Agency Asset Backed - 436,410 BAA/BBB
U.S. Agency Asset Backed 732,959 677,625 B
U.S. Agency Asset Backed - 359,312 Not Rated
Total U.S. Government Non-Guaranteed 69,659,296 47,979,385
Total U.S. Government 490,065,031 288,716,642
Corporate Obligations:
Domestic 17,056,684 16,364,825 AAA
Domestic 31,230,892 20,069,602 AA
Domestic 123,871,861 91,145,965 A
Domestic 120,796,689 98,839,737 BAA/BBB
Domestic 6,442,562 6,043,924 BA/BB
Domestic 1,614,449 1,044,368 B
Domestic 1,363,260 1,232,143 CAA/CCC
Domestic 340,216 401,564 CA/CC
Domestic 122,910 1,476,923 D
Domestic 1,144,046 - Not Rated
Foreign 47,065,994 55,338,038 AAA
Foreign 13,602,419 21,419,800 AA
Foreign 31,739,115 27,481,132 A
Foreign 32,334,377 31,527,499 BAA/BBB
Foreign 3,439,217 3,291,616 BA/BB
Foreign 3,497,426 2,679,584 B
Foreign 205,628 624,606 CAA/CCC
Foreign 10,336,576 6,427,170 Not Rated
Total Corporate Obligations 446,204,321 385,408,496
Foreign Government and Provincial Obligations 164,797,597 140,117,020 AAA
Foreign Government and Provincial Obligations 100,600,164 108,030,108 AA
Foreign Government and Provincial Obligations 184,197,960 190,795,130 A
Foreign Government and Provincial Obligations 165,294,397 144,802,004 BAA/BBB
Foreign Government and Provincial Obligations 49,203,005 103,505,428 BA/BB
Foreign Government and Provincial Obligations 489,709 622,320 B
Foreign Government and Provincial Obligations 15,009,627 5,195,228 Not Rated
Total Foreign Government and Provincial Obligations 679,592,459 693,067,238
Other Debt Securities 310,842 1,069,536 AAA
Other Debt Securities 1,801,735 191,834 AA
Other Debt Securities 715,986 2,578,402 A
Other Debt Securities 370,205 221,798 BAA/BBB
Other Debt Securities - 156,872 BA/BB
Total Other Debt Securities 3,198,768 4,218,442
Total Debt Securities $ 1,619,060,579  $ 1,371,410,818
Convertible Securities $ 55,080 $ - B
Convertible Securities 961,560 881,662 Not Rated
Total Convertible Securities $ 1,016,640 $ 881,662
Other Investment Funds - Debt $ 20,408,333  $ 21,578,518 BA/BB
Cash Equivalents - Money Market Funds $ 1,451,976,495 $ 601,284,006 AAA
Cash 61,532,398 21,261,152 Not Rated
Total Cash and Cash Equivalents $ 1,513,508,893 $ 622,545,158
Net Deposit with Brokers for Derivative Contracts:
U.S. Government Guaranteed $ 2,490,491 $ 1,530,950 AA
Cash 2,610,642 24,323,922 Not Rated
Total Net Deposit with Brokers for Derivative Contracts $ 5,101,133 $ 25,854,872
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(B)  Concentrations of Credit Risk

The PUF’s investment policy statement contains the limitation that no more than 5% of the market
value of fixed income securities may be invested in corporate or municipal bonds of a single issuer. As
of August 31, 2018 and 2017, the PUF does not hold any direct investments in any one issuer of
corporate or municipal bonds that is 5% or more of the market value of the PUF’s fixed income
investments.

(C)  Custodial Credit Risk

Custodial credit risk for deposits is the risk that, in the event of the failure of a depository financial
institution, the PUF will not be able to recover its deposits or will not be able to recover collateral
securities that are in the possession of an outside party. The custodial credit risk for investments is the
risk that, in the event of the failure of the counterparty to a transaction, the PUF will not be able to
recover the fair value of its investment or collateral securities that are in the possession of another party.
Texas State Statutes and the PUF’s investment policy statements do not contain legal or policy
requirements that would limit the exposure to custodial credit risk for deposits or investments. As of
August 31, 2018 and 2017, the PUF does not have any deposits or investments that are exposed to
custodial credit risk.

(D) Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of
an investment. Generally, the longer the maturity of an investment, the greater the sensitivity of its fair
value to changes in market interest rates. Interest rate risk inherent in the PUF is measured by
monitoring the modified duration of the overall investment portfolio. Modified duration estimates the
sensitivity of the PUF’s investments to changes in interest rates. The PUF has no specific policy
statement limitations with respect to its overall modified duration.
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The following table summarizes the PUF’s modified duration in years by investment type at August
31,2018 and 2017:

August 31,
2018 2017
Modified Modified
Investment Type Fair Value Duration Fair Value Duration
Investments:
U.S. Government Guaranteed:
U.S. Treasury Bonds and Notes $ 404,247,079 6.59 § 228,552,463 6.67
U.S. Treasury Inflation Protected 12,346,263 10.85 7,971,748 6.36
U.S. Agency Asset Backed 3,812,393 4.61 4,213,046 3.50
Total U.S. Government Guaranteed 420,405,735 6.70 240,737,257 6.61
U.S. Government Non-Guaranteed:
U.S. Agency - - 3,793,953 0.06
U.S. Agency Asset Backed 69,659,296 6.12 44,185,432 5.39
Total U.S. Government Non-Guaranteed 69,659,296 6.12 47,979,385 4.96
Total U.S. Government 490,065,031 6.62 288,716,642 6.33
Corporate Obligations:
Domestic 303,983,569 424 236,619,051 6.02
Foreign 142,220,752 4.62 148,789,445 6.64
Total Corporate Obligations 446,204,321 4.36 385,408,496 6.26
Foreign Government and Provincial Obligations 679,592,459 421 693,067,238 438
Other Debt Securities 3,198,768 5.76 4,218,442 15.80
Total Debt Securities 1,619,060,579 4.99 1,371,410,818 5.35
Convertible Securities 1,016,640 0.27 881,662 0.14
Other Investment Funds - Debt 20,408,333 6.70 21,578,518 6.80
Cash and Cash Equivalents 1,513,508,893 0.08 622,545,158 0.08
Total $ 3,153,994,445 2.64 $ 2,016,416,156 3.74
Net Deposit with Brokers for Derivative Contracts:
U.S. Government Guaranteed:
U.S. Treasury Bills $ 2,490,491 142  § 1,530,950 5.86
Cash 2,610,642 - 24,323,922 -
Total Net Deposit with Brokers for Derivative Contracts $ 5,101,133 069 $ 25,854,872 0.35
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(E) Investments with Fair Values That Are Highly Sensitive to Interest Rate Changes

The PUF may invest in various mortgage backed securities, such as collateralized mortgage backed
obligations. The PUF also may invest in investments that have floating rates with periodic coupon
changes in market rates, zero coupon bonds and stripped Treasury and Agency securities created from
coupon securities. No percentage of holdings limitations are specified in the investment policy
statements regarding these types of securities. As of August 31, 2018 and 2017, the PUF’s investments
include the following investments that are highly sensitive to interest rate changes:

Collateralized mortgage obligations which are subject to early payment in a period
of declining interest rates. The resultant reduction in expected total cash flows will
affect the fair value of these securities. These securities amounted to $27,756,212
and $28,564,004 as of August 31, 2018 and 2017, respectively.

Mortgage backed securities which are subject to early payment in a period of
declining interest rates. The resultant reduction in expected total cash flows will
affect the fair value of these securities. These securities amounted to $71,987,283
and $44,822,314 as of August 31, 2018 and 2017, respectively.

Asset backed securities which are backed by home equity loans, auto loans,
equipment loans and credit card receivables. Prepayments by the obligee of the
underlying assets in periods of decreasing interest rates could reduce or eliminate the
stream of income that would have been received. These securities amounted to
$10,320,958 and $7,911,332 as of August 31, 2018 and 2017, respectively.

(F)  Foreign Currency Risk

Foreign currency risk is the risk that changes in exchange rates will adversely affect the fair value of
the PUF’s non-U.S. dollar investments. There are no limitations on investments in non-U.S. dollar
denominated bonds or common stocks in relation to the PUF’s total fixed income and developed

country equity exposures in the PUF’s investment policy statement.

The classification of domestic common stock and foreign common stock is based on the country of
domicile of the issuer, not the currency in which the security is traded.
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The following table summarizes the PUF’s non-U.S. dollar investments at August 31, 2018 and 2017:

August 31,
Investment Type 2018 2017
Domestic Common Stock:
Australian Dollar $ 104,030 114,092
Foreign Common S tock:

Australian Dollar 2,243.919 19,710,064
Brazilian Real 169,281,590 214,439,467
Canadian Dollar 11,458,369 33,556,032
Chilean Peso 979,519 867,047
Chinese Yuan Renminbi 253,465,124 2,639,477
Colombian Peso 132,007 175,161
Czech Koruna 5,047,759 5,312,293
Danish Krone 11,287,661 -

Egyptian Pound 12,592,310 10,353,733
Euro 177,716,122 156,598,960
Hong Kong Dollar 90,162,125 105,745,526
Hungarian Forint 1,054,682 841,683
Indian Rupee 62,002,440 48,469,776
Indonesian Rupiah 22,099,631 19,238,820
Japanese Yen 217,906,488 190,285,047
Malay sian Ringgit 17,936,501 18,901,210
Mexican Peso 72,718,279 70,649,923
M oroccan Dirham - 1,910,913
Norwegian Krone 2,111,265 -

Peruvian Nuevo Sol 70,918 -

Philippine Peso 864,833 6,601,677
Polish Zloty 3,011,424 1,527,179
Qatari Riyal 5,302,223 3,305,709
Singapore Dollar 14,948,576 14,449,847
South African Rand 24,535,366 25,347,849
South Korean Won 262,147,812 226,433,088
Sri Lankan Rupee 4,976,391 -

Swedish Krona - 8,296,080
Swiss Franc 13,190,730 9,586,082
Taiwan Dollar 86,528,348 78,154,706
Thai Baht 23,163,041 20,497,244
Turkish Lira 10,405,069 8,102,392
UK Pound 67,896,072 78,546,486
United Arab Emirates Dirham 20,458,181 25,187,874
Vietnamese Dong 8,553,322 5,817,227

Total Foreign Common Stock

Other - Equity Securities:

1,676,248,097

1,411,548,572

Australian Dollar 2,177 -
M alaysian Ringgit 20,902 23,819
Total Other - Equity Securities 23,079 23,819
Foreign Preferred Stocks:
Brazilian Real 27,240,111 25,739,907
Colombian Peso - 40,257
Euro 5,749,825 2,558,552
South African Rand 59,646 69,593
South Korean Won 17,174,882 22,475,889
Total Foreign Preferred Stock 50,224,464 50,884,198
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August 31,
Investment Type 2018 2017
Foreign Government and Provincial Obligations:
Australian Dollar $ 59,225,900 68,874,159
Brazilian Real 27,874,049 65,614,602
Canadian Dollar 38,156,630 16,521,972
Colombian Peso 14,549,366 9,222,497
Czech Koruna - 458,304
Euro 123,592,421 107,238,899
Hungarian Forint - 4,134,365
Indonesian Rupiah 17,192,697 16,038,146
Japanese Yen 76,030,758 73,839,971
M alay sian Ringgit 35,769,376 36,448,602
M exican Peso 81,852,463 78,591,948
New Zealand Dollar 30,312,869 32,900,075
Norwegian Krone 9,371,893 8,791,674
Peruvian Sol 11,585,837 8,446,160
Polish Zloty 46,289,788 52,027,648
Romanian Leu 1,629,353 1,637,880
Singap ore Dollar 30,396,152 27,963,522
South African Rand 19,906,832 27,664,477
South Korean Won 8,925,860 -
Thai Baht 5,472,144 4,958,196
Turkish Lira 1,048,867 3,522,448
UK Pound 14,022,021 24,243,482
Total Foreign Government and Provincial Obligations 653,205,276 669,139,027
Corporate Obligations:
Australian Dollar 1,293,492 2,374,289
Canadian Dollar 228,309 -
Danish Krone 19,259,899 31,980,138
Euro 10,637,232 12,325,285
Indian Rupee 3,360,602 581
South African Rand 2,694,356 -
Swedish Krona 11,514,179 12,877,078
UK Pound 15,430,797 13,267,690
Total Corporate Obligations 64,418,866 72,825,061
Purchased Options:
Australian Dollar - 8,669
Brazilian Real 308,777 723,094
Euro 50,300 3,857,373
Total Purchased Options 359,077 4,589,136
Private Investments:
Australian Dollar 82,401,631 35,536,870
Canadian Dollar 196,449,110 183,421,406
Euro 272,288,789 272,225,989
UK Pound 39,080,056 40,763,778
Total Private Investments 590,219,586 531,948,043
Investment Funds-Emerging Markets:
Brazilian Real 16,516,059 20,349,686
Convertible Securities:
Brazilian Real 960,746 880,970
Cash and Cash Equivalents:
Australian Dollar 5,444 18,118
Brazilian Real 2,231,396 5,612,828
Canadian Dollar 98,666

96 2,765,581



PERMANENT UNIVERSITY FUND

Notes to Detail Schedules of Investment Securities (cont.)

August 31,
Investment Type 2018 2017
Cash and Cash Equivalents (continued):
Chilean Peso $ 164 $ 4,690
Chinese Yuan Renminbi 39,821,156 114,286
Colombian Peso 378,311 748,537
Czech Koruna 7 191
Danish Krone 748 97
Egyptian Pound 9,261 1
Euro 156,243 1,706,212
Hong Kong Dollar 246,394 (372,273)
Hungarian Forint 6,770 1
Indian Rupee 111,148 640,768
Indonesian Rupiah 111,594 69,449
Israeli Shekel 60 217
Japanese Yen 7,434,077 3,089,311
M alay sian Ringgit 297,388 41,727
Mexican Peso 1,357,825 870,314
New Zealand Dollar 102,337 41,530
Norwegian Krone 294 101,430
Philippine Peso 6,836 18,982
Polish Zloty 199,074 425
Singap ore Dollar 637,066 175
South African Rand 1,167,724 662,824
South Korean Won 5,113,673 5,750,675
Swedish Krona 13 87,227
Swiss Franc 358 690
Taiwan Dollar 621,300 43,388
Thai Baht 18,371 36,503
Turkish Lira 53,965 194
UK Pound 378,100 375,520
United Arab Emirates Dirham (1,943) (149)
Total Cash and Cash Equivalents 63,230,735 19,762,554
Written Options:
Australian Dollar (3,362) -
Brazilian Real (81) (999,357)
Canadian Dollar - (7,720)
Euro (14,508) (513,756)
UK Pound (41,123) -
Total Written Options (59,074) (1,520,833)
Swaps:
Canadian Dollar 138,957 (38,514)
Euro 1,420,149 47,063
Japanese Yen (106,685) (270,288)
M exican Peso 1,178 (12,191)
New Zealand Dollar 90,067 50,043
South African Rand (78,691) 19,463
South Korean Won 8,586 (35,810)
Swedish Krona - (63,317)
UK Pound 3,062,070 22,547,548
Total Swaps 4,535,631 22,243,997
Futures:
Australian Dollar - (2,995)
Canadian Dollar (11,981) (9,880)
Euro (70,920) (1,932)
Total Futures (82,901) (14,807)
Total $ 3,119,903,671 $ 2,802,773,515
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(G) Counterparty (Credit) Risk

The derivative instruments utilized by the PUF contain varying degrees of off-balance sheet risk
whereby changes in the fair values of securities underlying the financial instruments may exceed the
amounts recognized in the statements of fiduciary net position. The PUF manages these risks on an
aggregate basis along with the risks associated with its other investments as part of its overall risk
management process.

The PUF had gross counterparty exposure as of August 31, 2018 for options, swaps, and foreign
exchange contracts shown in the following table:

Notional Fair Value
Counterparty
Assets Liabilities Assets Liabilities Rating
Options $ - $ 2,500,000 $ - $ 22,782 AA
Options 4,626,820 28,832,650 329,342 76,489 A
Swaps 3,078,123 2,986,990 764,042 312,364 AA
Swaps 397,501,113 161,545,390 12,687,359 6,143,516 A
Foreign Exchange Contracts 359,232,139 854,096,444 8,211,870 9,372,552 AA
Foreign Exchange Contracts 500,464,384 629,699,914 10,846,851 5,368,731 A
Foreign Exchange Contracts 854,568 889,042 23,642 58,372 BBB

$ 32,863,106 $ 21,354,806

The
PUF had gross counterparty exposure as of August 31, 2017 for options, swaps, and foreign exchange
contracts shown in the following table:

Notional Fair Value
Counterparty
Assets Liabilities Assets Liabilities Rating

Options $ 64,367,556 $ 49,761,529 $ 62,275 $ 43,545 A

Swaps 4,281,222 1,000,000 571,120 33,913 AA
Swaps 62,143,551 76,690,238 29,195,979 26,919,692 A

Foreign Exchange Contracts 263,076,772 323,560,176 5,983,081 6,040,752 AA
Foreign Exchange Contracts 343,386,230 534,678,678 5,000,960 13,595,523 A

$ 40,813,415 $ 46,633,425

As of August 31, 2018 and 2017, the PUF also had investments in futures contracts, options on futures
contracts and exchange-cleared swaps. Futures contracts, options on futures contracts, and exchange-
cleared swaps expose the PUF to minimal counterparty credit risk since they are exchange traded and
the exchange’s clearinghouse, as counterparty to all exchange traded futures, guarantees them against
default. Therefore, they are not presented in the table above.

Counterparty risk for swaps, options and foreign exchange contracts which are traded over-the-counter
is mitigated by having master netting arrangements between the PUF and its counterparties, and by the
posting of collateral on a daily basis by the counterparty to the PUF to cover the PUF’s exposure to a
counterparty above the limits set in place in each master netting agreement. Collateral posted by
counterparties is held by the PUF in one of its accounts at the PUF’s custodian bank. As of August 31,
2018 and 2017, the PUF held $13,436,701 and $4,708,619 respectively, of collateral related to
derivative instruments other than futures, and had on deposit with brokers $15,214,448 and
$29,289,737, respectively, as collateral related to derivative instruments other than futures.
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Note 5 — Securities Lending

In accordance with the prudent investor investment standards, the PUF loans securities to certain
brokers who pay the PUF negotiated lenders’ fees. These fees are included in investment income in
the statements of changes in fiduciary net position. The PUF receives qualified securities and/or cash
as collateral against the loaned securities. The collateral, when received, will have a market value of
102% of loaned securities of U.S. issuers and a market value of 105% for loaned securities of non-U.S.
issuers. If the market value of the collateral held in connection with loans of securities of U.S. issuers
is less than 100% at the close of trading on any business day, the borrower is required to deliver
additional collateral by the close of the next business day to equal 102% of the market value. For non-
U.S. issuers, the collateral should remain at 105% of the market value of the loaned securities at the
close of any business day. If it falls below 105%, the borrower must deliver additional collateral by
the close of the following business day. The fair value of securities loaned, and the fair value of
collateral held are as follows at August 31, 2018 and 2017:

2018 2017 Type of 2018 Fair Value 2017 Fair Value

Securities on Loan Fair Value Fair Value Collateral of Collateral of Collateral
U.S. Government $ 19,542,658 $ 10,923,278 Cash $ 19,956,198 $ 11,152,187
Foreign Government - 1,848,116 Cash - 1,891,000
Corporate Bonds 43,874,752 28,302,766  Cash 44,966,771 28,990,543
Common Stock 108,277,251 180,094,934 Cash 112,451,076 186,300,451
Total $ 171,694,661 $ 221,169,094 Total $ 177,374,045 $ 228,334,181
U.S. Government $ 28,230,311 $ 22,489,338 Non-Cash $ 28,827,432 $ 23,020,176
Corporate Bonds - 501,535 Non-Cash - 511,684
Common Stock 79,403,412 43,020,343 Non-Cash 82,861,664 44,896,898
Total $ 107,633,723 $ 66,011,216 Total $ 111,689,096 $ 68,428,758

Cash received as collateral for securities lending activities is invested and reinvested in a commingled
pool managed exclusively for the benefit of the PUF, The University of Texas System General
Endowment Fund (GEF), The University of Texas System Intermediate Term Fund (ITF) and other UT
Board accounts that participate in securities lending activities by the securities lending agent. The pool
is managed in accordance with investment guidelines established in the securities lending contract
between the PUF and its securities lending agent. The maturities of the investments in the pool do not
necessarily match the term of the loans, rather the pool is managed to maintain a maximum dollar-
weighted average maturity of 60 days and an overnight liquidity of 20%. Lending income is earned if
the returns on those investments exceed the rebate paid to borrowers of the securities for interest on the
cash collateral received. The income remaining after the borrower rebates is then shared by the PUF
and the securities lending agent on a contractually negotiated split. If the investment of the cash
collateral does not provide a return exceeding the rebate or if the investment incurs a loss of principal,
the payment of the shortfall to the borrower is made from the PUF and the securities lending agent in
the same proportion as income is shared.
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The PUF’s pro-rata share of collateral pool investments, rating by NRSRO, and weighted average
maturity at August 31, 2018 and 2017 is shown in the following table:

2018 2017
Weighted Weighted
Average Average
Maturity Maturity
Description Fair Value Rating In Days Fair Value Rating In Days
No Rating No Rating
Repurchase Agreements $ 61,700,505 Available 4 $ 77,542,096 Available 2
Agencies 3,063,882 AA 7 -
Commercial Paper 56,155,650 P 24 56,332,451 P 39
Floating Rate Notes 30,870,905 AA 52,094,221 AA
Floating Rate Notes 30,942,129 A 44,339,157 A
Total Floating Rate Notes 61,813,034 27 96,433,378 22
Other Receivables/Pay ables (5,359,026)  Not Rated - (1,973,744)  Not Rated -
Total Collateral Pool Investment $ 177,374,045 19 $ 228,334,181 19

The following tables reflect fair value measurements of collateral pool investments as of August 31,
2018 and 2017, respectively, as categorized by level of the fair value hierarchy:

Fair Value Measurements Using

Quoted Prices in Significant
Fair Value as Active Markets for Significant Other Unobservable
of August 31, Identical Assets Observable Inputs Inputs
2018 (Level 1) (Level 2) (Level 3)
Repurchase Agreements $ 61,700,505 $ - $ 61,700,505  $ -
Agencies 3,063,882 - 3,063,882 -
Commercial Paper 56,155,650 - 56,155,650 -
Floating Rate Notes 61,813,034 - 61,813,034 -
Total by Fair Value Level 182,733,071  § - $ 182,733,071  $ -
Other Receivables/Payables (5,359,026)
Total Collateral Pool Investments $ 177,374,045
Fair Value Measurements Using
Quoted Prices in Significant
Fair Value as Active Markets for ~ Significant Other Unobservable
of August 31, Identical Assets Observable Inputs Inputs
2017 (Level 1) (Level 2) (Level 3)
Repurchase Agreements $ 77,542,096 $ - $ 77,542,096 $ -
Commercial Paper 56,332,451 - 56,332,451 -
Floating Rate Notes 96,433,378 - 96,433,378 -
Total by Fair Value Level 230,307,925  $ - $ 230,307,925  $ -
Other Receivables/Payables (1,973,744)

Total Collateral Pool Investments

$ 228,334,181

Collateral pool investments are uninsured, and are held by the PUF’s securities lending agent, in its
name, on behalf of the PUF, except for the investments in repurchase agreements which are held in the
securities lending agent’s name by a third-party custodian not affiliated with the PUF or the borrower
of the associated loaned securities. Therefore, the collateral pool is not exposed to custodial credit risk
because the pool investments are not held by counterparties to the lending transactions or the
counterparties’ trust department or agent.
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Cash collateral is recorded as an asset with an equal and offsetting liability to return the collateral on
the statements of fiduciary net position. Investments received as collateral for securities lending
activities are not recorded as assets because the investments remain under the control of the transferor,
except in the event of default.

In the event of default, where the borrower is unable to return the securities loaned, the PUF has
authorized the securities lending agent to seize the collateral held. The collateral is then used to replace
the borrowed securities where possible. Due to some market conditions, it is possible that the original
securities cannot be replaced. If the collateral is insufficient to replace the securities, the securities
lending agent has indemnified the PUF from any loss due to borrower default.

As of August 31,2018 and 2017, the PUF had no credit risk exposure to borrowers because the amounts
the PUF owed to borrowers exceeded the amounts the borrowers owed the PUF.

There were no significant violations of legal or contractual provisions, no borrower or securities lending

agent default losses, and no recoveries of prior period losses during the years ended August 31, 2018
and 2017.
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